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5HSRUW�SUHSDUHG�E\�WKH�)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ�XQGHU�WKH�

�OHDGHUVKLS�RI�&RPPLVVLRQHU�'DYLG�*ODVJRZ�

�
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'DYLG�*ODVJRZ��

&RPPLVVLRQHU��

���)HEUXDU\������

�

&RPPLVVLRQHU¶V�IRUHZRUG�
�

7KH�)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ��WKH�&RPPLVVLRQ��LV�DQ�LQLWLDWLYH�RI�WKH�SDUWQHUVKLS�RI��

IRXU�&DSH�<RUN�,QGLJHQRXV�FRPPXQLWLHV��$XUXNXQ��&RHQ��0RVVPDQ�*RUJH�DQG�+RSH�9DOH���WKH�

4XHHQVODQG�DQG�$XVWUDOLDQ�*RYHUQPHQWV��DQG�WKH�&DSH�<RUN�,QVWLWXWH�IRU�3ROLF\�DQG�/HDGHUVKLS�

�WKH�,QVWLWXWH���,W�LV�D�PDMRU�SDUW�RI�WKH�&DSH�<RUN�:HOIDUH�5HIRUP��&<:5��LQLWLDWLYH�DQG�

VXSSRUWV�WKH�4XHHQVODQG�*RYHUQPHQW¶V�SROLF\�SULRULW\�RI�VWUHQJWKHQLQJ�,QGLJHQRXV�

FRPPXQLWLHV���

�

7KH�&RPPLVVLRQ�ZDV�HVWDEOLVKHG�E\�WKH�)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ�$FW�������WKH�$FW��

ZKLFK�ZDV�SDVVHG�E\�3DUOLDPHQW�RQ����0DUFK�������,W�UHFHLYHG�ELSDUWLVDQ�VXSSRUW��

�

,Q�LQWURGXFLQJ�WKH�%LOO�WR�3DUOLDPHQW��3UHPLHU�$QQD�%OLJK�VDLG��³7KLV�LV�D�JURXQGEUHDNLQJ�WULDO��

XQLTXH�LQ�WKH�ZRUOG��,W�ZLOO�EH�D�VLJQLILFDQW�GHSDUWXUH�IURP�WKH�SROLFLHV�WKDW�KDYH�EHHQ�WULHG�LQ�

WKH�SDVW��7KH�ELOO�HVWDEOLVKHV�WKH�)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ�DV�WKH�GULYLQJ�IRUFH�LQ�

FKDQJLQJ�ORFDO�VRFLDO�QRUPV�DQG�EHKDYLRXU��,W�ZLOO�GLUHFWO\�OLQN�LPSURYHG�FDUH�IRU�FKLOGUHQ�WR�

ZHOIDUH�DQG�RWKHU�JRYHUQPHQW�SD\PHQWV�´�

�

5HVSRQGLQJ��WKH�2SSRVLWLRQ�/HDGHU�/DZUHQFH�6SULQJERUJ�VDLG��³7KLV�ELOO��WKH�$FW��ZLOO�DGRSW�WKH�

PXFK�QHHGHG�UHFRPPHQGDWLRQV�RI�WKH�&DSH�<RUN�:HOIDUH�5HIRUP�3URMHFW�DQG�WKLV�OHJLVODWLRQ�LV�

QHFHVVDU\�OHJLVODWLRQ�´�

�

6XSSRUWLQJ�WKH�GHEDWH��0LQLVWHU�/LQG\�1HOVRQ�&DUU�VWDWHG��³,W�LV�YHU\�SOHDVLQJ�WR�KDYH�

ELSDUWLVDQ�VXSSRUW�IRU�WKLV�OHJLVODWLRQ��ZKLFK�LV�PDNLQJ�KLVWRU\�´�

�

7KH�REMHFWLYH�RI�WKH�&RPPLVVLRQ�ZLWKLQ�WKH�&<:5�FRPPXQLWLHV�LV�WR��VXSSRUW�WKH�UHVWRUDWLRQ�RI�

VRFLDOO\�UHVSRQVLEOH�VWDQGDUGV�RI�EHKDYLRXU�DQG�RI�ORFDO�DXWKRULW\��DQG�WR�KHOS�SHRSOH�UHVXPH�

SULPDU\�UHVSRQVLELOLW\�IRU�WKH�ZHOOEHLQJ�RI�WKHLU�FRPPXQLW\�DQG�RI�WKH�LQGLYLGXDOV�DQG�IDPLOLHV�

ZKR�OLYH�WKHUH��7KH�&RPPLVVLRQ�DOVR�SURPRWHV�WKH�LQWHUHVWV��ULJKWV�DQG�ZHOOEHLQJ�RI�FKLOGUHQ�

DQG�RWKHU�YXOQHUDEOH�SHUVRQV�OLYLQJ�LQ�WKHVH�FRPPXQLWLHV��

�

7KH�&RPPLVVLRQ�KROGV�FRQIHUHQFHV�LQ�UHVSRQVH�WR�4XHHQVODQG�*RYHUQPHQW�DJHQF\�QRWLFHV��

7KH�&RPPLVVLRQ�WKHQ�GHDOV�ZLWK�WKH�FRQFHUQV�WKH�QRWLFH�KDV�UDLVHG��LQ�VXFK�DV�ZD\�DV�WR�

HQFRXUDJH�SDUWLFLSDQWV�WR�HPSOR\�VRFLDOO\�UHVSRQVLEOH�VWDQGDUGV�RI�EHKDYLRXU���

�

)ROORZLQJ�D����PRQWK�FRPPXQLW\�HQJDJHPHQW�SURFHVV�E\�WKH�,QVWLWXWH���ZKLFK�ZDV�FRPSOHWHG�

LQ��������WKH�FRPPXQLWLHV�RI�$XUXNXQ��&RHQ��0RVVPDQ�*RUJH�DQG�+RSH�9DOH�HDFK�DJUHHG�WR�

SDUWLFLSDWH�LQ�WKH�&<:5�WULDO��7KH�UHVXOWV�RI�WKH�FRPPXQLW\�FRQVXOWDWLRQ�SURFHVV��DQG�WKH�SROLF\�

GHYHORSPHQW��ZHUH�SUHVHQWHG�WR�WKH�$XVWUDOLDQ�*RYHUQPHQW�LQ�PLG������LQ�WZR�FRPSUHKHQVLYH�

UHSRUWV�HQWLWOHG�³)URP�+DQG�2XW�WR�+DQG�8S´��7KH�4XHHQVODQG�*RYHUQPHQW�VXEVHTXHQWO\�

FRPPLWWHG�WR�ZHOIDUH�UHIRUP�WULDOV�LQ�WKHVH�FRPPXQLWLHV�LQ�'HFHPEHU��������

�

7KH�&RPPLVVLRQ�RSHQHG�LWV�&DLUQV�RIILFH�RQ���-XO\������DQG�FRPPHQFHG�FLUFXLWV�WR�WKH�IRXU�

&<:5�FRPPXQLWLHV�RQ����$XJXVW�������FRQGXFWLQJ�LWV�ILUVW�VLWWLQJV�LQ�&RHQ�RQ�WKDW�GD\��0\�

UHSRUW�LV�WKH�ILUVW�UHTXLUHG�E\�WKH�$FW�DQG�FRYHUV�WKH�SHULRG�RI�RSHUDWLRQV�IURP���-XO\������

XQWLO����'HFHPEHU�������

�

,�DFNQRZOHGJH�DQG�SD\�WULEXWH�WR�WKH�GHGLFDWHG�DQG�FRQWLQXRXV�VXSSRUW�RI�WKH�3UHPLHU��WKH�

PDQ\�DJHQFLHV�RI�4XHHQVODQG�DQG�$XVWUDOLDQ�*RYHUQPHQWV��DQG�WKH�VHUYLFH�SURYLGHUV�ZLWK�

ZKRP�P\�/RFDO�&RPPLVVLRQHU�FROOHDJXHV�DQG�,��P\�5HJLVWUDU�DQG�VWDII�ZRUN�HYHU\�GD\��7KLV�

VXSSRUW�LV�FULWLFDO�WR�WKH�FRQWLQXLQJ�RSHUDWLRQ�RI�WKH�&RPPLVVLRQ��)LQDOO\��,�DFNQRZOHGJH�WKH�

7UDGLWLRQDO�2ZQHUV�DQG�(OGHUV�RI�WKHVH�FRPPXQLWLHV�ZKR�DOVR�VHHN�D�UHVWRUDWLRQ�RI�VRFLDOO\�

UHVSRQVLEOH�IDPLO\�DQG�FRPPXQLW\�YDOXHV��

�
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�

([HFXWLYH�VXPPDU\�
�

�

$V�DQ�LQWHJUDO�SDUW�RI�WKH�:HOIDUH�5HIRUP�WULDO�WKH�&RPPLVVLRQ¶V�ZRUN�LQ�WKH�&<:5�FRPPXQLWLHV�LV�

FDUHIXOO\�PDQDJHG�WR�HQVXUH�LW�FRPSOLPHQWV�WKH�REMHFWLYHV�DQG�LQWHQW�RI�WKH�SURJUDP���
�

7KH�&RPPLVVLRQ�FRPPHQFHG�RSHUDWLRQV�RQ���-XO\������DQG�VXEVHTXHQWO\�VHW�XS�EXVLQHVV�SURFHVVHV�

DQG�UHFUXLWHG�VWDII��LQFOXGLQJ�FRQWUDFWLQJ�ILYH�/RFDO�&RRUGLQDWRUV�WR�PDQDJH�WKH�&RPPLVVLRQ¶V�

EXVLQHVV��RQH�LQ�HDFK�FRPPXQLW\�DQG�RQH�EDVHG�LQ�&DLUQV��,Q�DGGLWLRQ�WR�WKLV�WKH�*RYHUQRU�LQ�&RXQFLO�

DSSRLQWHG�VL[�/RFDO�&RPPLVVLRQHUV�IURP�HDFK�FRPPXQLW\�����LQ�WRWDO��WR�KHOS�FRQGXFW�FRQIHUHQFHV��
�

&RPPLVVLRQ�VWDII�OLDLVHG�ZLWK�DOO�&<:5�VHUYLFH�SURYLGHUV�WR�HQVXUH�FRPPXQLW\�PHPEHUV�KDYH�DFFHVV�

WR�WKH�SURJUDPV�DQG�VHUYLFHV�WKH\�DUH�UHIHUUHG�WR��:KHUH�WKRVH�SURJUDPV�DQG�VHUYLFHV�DUH�QRW�

DYDLODEOH�WKH�&RPPLVVLRQHU�LV�LQIRUPHG��
�

,W�LV�WKH�&RPPLVVLRQHU¶V�REVHUYDWLRQ�WKDW�KH�DQG�KLV�VWDII�KDYH�UHFHLYHG�JRRG�ZLOO�DQG�FRRSHUDWLRQ�

IURP�DOO�DJHQFLHV�DQG�VHUYLFH�VXSSOLHUV��7KH\�WKHPVHOYHV�KDYH�VKRZQ�JHQXLQH�FRPPLWPHQW�WR�WKH�

&<:5�SURFHVV��DQG�D�GHWHUPLQDWLRQ�WR�HQVXUH�DSSURSULDWH�VHUYLFHV�DQG�SURJUDPV�DUH�GHOLYHUHG�WR�

PHPEHUV�RI�FRPPXQLWLHV�LQ�DQ�HIIHFWLYH�DQG�WLPHO\�PDQQHU��
��

�

,QLWLDOO\�/RFDO�&RRUGLQDWRUV�LQ�0RVVPDQ�*RUJH�DQG�+RSH�9DOH�ZHUH�REOLJHG�WR�ZRUN�IURP�WHPSRUDU\�

RIILFHV��DQG�ZHUH�ZLWKRXW�UHOLDEOH�FRPPXQLFDWLRQ�DQG�HTXLSPHQW��7KHVH�/RFDO�&RRUGLQDWRUV�FRQWLQXHG�

WR�SURYLGH�WKH�VHUYLFHV�UHTXLUHG�RI�WKHP��ZRUNLQJ�ZLWK�FRPPLWPHQW�DQG�GHGLFDWLRQ���
�

7KRXJK�WKH�&RPPLVVLRQ¶V�RIILFH�DFFRPPRGDWLRQ�RQ�HDFK�FRPPXQLW\�YDULHV��DOO�DUH�QRZ�VXLWDEOH�IRU�LWV�

SXUSRVHV��DQG�DUH�QRZ�UHVRXUFHG�DQG�IXOO\�HTXLSSHG���
�

:LWKRXW�H[FHSWLRQ��/RFDO�&RPPLVVLRQHUV�KDYH�HPEDUNHG�XSRQ�WKHLU�GXWLHV�DQG�UHVSRQVLELOLWLHV�ZLWK�

HQWKXVLDVP�DQG�FRPPRQ�VHQVH��7KH�FRQILGHQFH�WKH�FRPPXQLW\�KDYH�LQ�WKH�/RFDO�&RPPLVVLRQHUV�LV�

VWHDGLO\�EXLOGLQJ�GXH�WR�WKH�PDWXULW\�DQG�VHQVLWLYLW\�LQ�ZKLFK�WKH\�FRQIHUHQFH�WKRVH�ZKR�DSSHDU�

EHIRUH�WKHP��
�

7KH�&RPPLVVLRQHU�KDV�KHOG�QXPHURXV�SXEOLF�LQIRUPDWLRQ�VHVVLRQV�LQ�HDFK�FRPPXQLW\�WR�H[SODLQ�WKH�

&RPPLVVLRQ¶V�SRZHUV�DQG�UHVSRQVLELOLWLHV�DQG�WKH�SXUSRVHV�IRU�ZKLFK�LW�ZDV�HVWDEOLVKHG��:KHQ�

SUHVHQW�LQ�D�FRPPXQLW\��DQG�DIWHU�FRQIHUHQFLQJ��KH�FRQWLQXHV�WR�PHHW�ZLWK�DQG�EH�DYDLODEOH�WR�DQ\�

JURXS�RU�LQGLYLGXDO�ZKR�ZLVKHV�WR�VSHDN�ZLWK�KLP����
�

7KH�&RPPLVVLRQ�KDV�EHHQ�ZHOO�UHFHLYHG�LQ�$XUXNXQ��&RHQ�DQG�0RVVPDQ�*RUJH�ZLWK�D�QXPEHU�RI�

&RPPXQLW\�PHPEHUV�YROXQWHHULQJ�WR�DSSHDU�EHIRUH�&RPPLVVLRQHUV��LQ�FRQIHUHQFH���
�

,Q�+RSH�9DOH��GHVSLWH�FHUWDLQ�LQLWLDO�PLVJLYLQJV�E\�VRPH�FRPPXQLW\�PHPEHUV��WKH�&RPPLVVLRQ�LV�QRZ�

UHFHLYHG�UHVSHFWIXOO\��DQG�KDV�UHFHLYHG�D�IRUPDO�OHWWHU�RI�VXSSRUW�IURP�WKH�+RSH�9DOH�6KLUH�&RXQFLO��

,WV�ZRUN�LV�UHFRJQLVHG�DV�ERWK�FRQVWUXFWLYH�DQG�VXSSRUWLYH�RI�WKDW�FRPPXQLW\¶V�DFNQRZOHGJHG�QHHG�

IRU�FKDQJH��
�

2YHU�WKH�QH[W�VL[�PRQWKV�RI�LWV�RSHUDWLRQV�WKH�&RPPLVVLRQ�LQWHQGV�WR�FRQIHUHQFH��DV�D�SULRULW\��WKRVH�

FRPPXQLW\�PHPEHUV�ZKR�KDYH�IDLOHG�WR�WDNH�DGYDQWDJH�RI�WKH�RSSRUWXQLWLHV�JLYHQ�WKHP�DQG�WR�PDNH�

DSSURSULDWH�FKDQJHV�LQ�UHODWLRQ�WR�DFFHSWLQJ�WKHLU�GXW\�WR�FDUH�IRU��DQG�SURWHFW��WKH�FKLOGUHQ�XQGHU�

WKHLU�FDUH��SDUWLFXODUO\�LQ�UHODWLRQ�WR�VFKRRO�DWWHQGDQFH��7KH�&RPPLVVLRQHU�DQWLFLSDWHV�WKDW�DV�D�UHVXOW��

PDQ\�PRUH�&RQGLWLRQDO�,QFRPH�0DQDJHPHQW��&,0��2UGHUV�PD\�EH�PDGH�GXULQJ�WKLV�SHULRG��
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7DEOH�RI�FRQWHQWV�
�

�

�

����&RQWH[W� �������������������������������������������������������������������������� 

�

����3DUWQHUV���VHUYLFH�SURYLGHUV���������������������������������������������������������������� 

�

����%XVLQHVV�RSHUDWLRQV� �������������������������������������������������������������������������� 

�

����$FWLYLWLHV���DFKLHYHPHQWV������������������������������������������������������������������� 

�

����'DWD�VXPPDU\�DQG�WUHQGV������������������������������������������������������������������ 

�

����2EVHUYDWLRQV���IXWXUH�GLUHFWLRQ���������������������������������������������������������� 

�

����$SSHQGLFHV� ������������������������������������������������������������������������� 
�

$EEUHYLDWLRQV��

�$&0V� � $WWHQGDQFH�&DVH�0DQDJHUV�

�$&0)� � $WWHQGDQFH�&DVH�0DQDJHPHQW�)UDPHZRUN�

�$72'6� � $OFRKRO��7REDFFR�DQG�2WKHU�'UXJV�6HUYLFHV�

�&'(3� � &RPPXQLW\�'HYHORSPHQW�(PSOR\PHQW�3URMHFWV�

�&,0� � &RQGLWLRQDO�,QFRPH�0DQDJHPHQW�

�&<:5� � &DSH�<RUN�:HOIDUH�5HIRUP�

�'(7$� � 'HSDUWPHQW�RI�(GXFDWLRQ��7UDLQLQJ�DQG�WKH�$UWV��4OG��

�'3&� � 'HSDUWPHQW�RI�WKH�3UHPLHU�DQG�&DELQHW��4OG��

�)D+&6,$� � 'HSDUWPHQW�RI�)DPLOLHV��+RXVLQJ��&RPPXQLW\�6HUYLFHV�DQG�,QGLJHQRXV�$IIDLUV��Cmwlth��

�),0� � )DPLO\�,QFRPH�0DQDJHPHQW�

�,7� ,QIRUPDWLRQ�7HFKQRORJ\�

�$OVR��

� &DSH�<RUN�,QVWLWXWH�IRU�3ROLF\�DQG�/HDGHUVKLS��WKH�,QVWLWXWH��

� )DPLO\�5HVSRQVLELOLWLHV�%RDUG��WKH�%RDUG��

� )DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ��WKH�&RPPLVVLRQ��

� 0U�'DYLG�*ODVJRZ��)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQHU��WKH�&RPPLVVLRQHU��
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)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ��
�

5HSRUW�WR����'HFHPEHU������

����&RQWH[W��

�

:LWKLQ�WKLV�FRQWH[W�&DSH�<RUN�:HOIDUH�5HIRUP��&<:5��LV�D�SURFHVV�RI�PRYLQJ�IURP�SDVVLYH�ZHOIDUH�

GHSHQGHQFH�WR�HQJDJHPHQW�LQ�WKH�UHDO�HFRQRP\��7KLV�LQFOXGHV�LQFUHDVLQJ�LQGLYLGXDO�UHVSRQVLELOLW\�

WKURXJK�HQJDJHPHQW�LQ�ODERXU�PDUNHWV��L�H��UHDO�MREV��DQG�SULYDWH�SURSHUW\��L�H��KRPH�RZQHUVKLS��

DQG�OLPLWLQJ�WKH�UROH�RI�JRYHUQPHQWV��IHGHUDO��VWDWH�DQG�ORFDO��LQ�SHRSOH¶V�OLYHV�WR�DOLJQ�ZLWK�WKDW�

SURYLGHG�E\�JRYHUQPHQWV�LQ�PDLQVWUHDP�$XVWUDOLD��

�

:HOIDUH�5HIRUP�LV�DOVR�DERXW�VRFLDO�GHYHORSPHQW��7KH�ORVV�RI�WUDGLWLRQDO�FXOWXUDO�YDOXHV�DQG�SUDFWLFHV�

KDV�DGYHUVHO\�LPSDFWHG�RQ�WKH�VRFLDO�GHYHORSPHQW�LQ�VRPH�RI�WKH�&DSH�<RUN�FRPPXQLWLHV��7KH�&DSH�

<RUN�:HOIDUH�5HIRUP�WULDO��$XUXNXQ��&RHQ��+RSH�9DOH�DQG�0RVVPDQ�*RUJH��DLPV�WR�UHEXLOG�EDVLF�

VRFLDO�QRUPV�WKDW�DUH�WKH�IDEULF�RI�DQ\�VRFLHW\���VXFK�DV�VHQGLQJ�FKLOGUHQ�WR�VFKRRO��DELGLQJ�E\�WKH�

ODZ��DQG�WDNLQJ�FDUH�RI�RQH¶V�IDPLO\�RU�KRXVH��

�

7KH�&<:5�LV�EDVHG�RQ�WKH�YLHZ�WKDW�LQ�RUGHU�WR�HQJDJH�LQGLYLGXDOV�LQ�WKH�UHDO�HFRQRP\��DQG�LQ�RUGHU�

IRU�WKHUH�WR�EH�VRFLDO�GHYHORSPHQW�LQ�FRPPXQLWLHV��IRXU�WKLQJV�PXVW�RFFXU��UHEXLOGLQJ�RI�QRUPV��

UHIRUP�RI�LQFHQWLYHV��QRUPDOLVDWLRQ�RI�KRXVLQJ��DQG�D�UHWUHDW�RI�JRYHUQPHQW�IURP�WKH�GRPDLQ�RI�

LQGLYLGXDO�UHVSRQVLELOLW\��7KH�&<:5�WKHUHIRUH�DLPV�WR��

• UHVWRUH�SRVLWLYH�VRFLDO�QRUPV��

• UH�HVWDEOLVK�ORFDO�,QGLJHQRXV�DXWKRULW\��

• VXSSRUW�FRPPXQLW\�DQG�LQGLYLGXDO�HQJDJHPHQW�LQ�WKH�UHDO�HFRQRP\��

• SURJUHVV�IURP�ZHOIDUH�KRXVLQJ�WR�KRPH�RZQHUVKLS��
�

,Q�UHFRJQLVLQJ�WKH�VLJQLILFDQW�G\VIXQFWLRQ�DQG�KLJK�OHYHO�RI�JRYHUQPHQW�GHSHQGHQF\��WKH�&<:5�ZDV�

SURSRVHG�E\�WKH�&DSH�<RUN�,QVWLWXWH�IRU�3ROLF\�DQG�/HDGHUVKLS��WKH�,QVWLWXWH���%RWK�WKH�,QVWLWXWH�DQG�

$XVWUDOLDQ�*RYHUQPHQW�UHTXHVWHG�WKH�4XHHQVODQG�*RYHUQPHQW�HVWDEOLVK�D�&RPPLVVLRQ�WR�DVVLVW�ZLWK�

WKH�UHVWRUDWLRQ�RI�QRUPV��DQG�WR�UHPLQG�FRPPXQLW\�PHPEHUV�RI�WKHLU�SULPH�UHVSRQVLELOLW\�WR�SURWHFW��

QXUWXUH�DQG�HGXFDWH�WKHLU�FKLOGUHQ�DQG�WKRVH�LQ�WKHLU�FDUH��$V�ZHOO�DV�WKH�HVWDEOLVKPHQW�RI�WKH�

&RPPLVVLRQ��D�UDQJH�RI�HQKDQFHG�VXSSRUW�VHUYLFHV�KDYH�EHHQ�DQG�DUH�EHLQJ�UROOHG�RXW�LQ�WKH�IRXU�

&<:5�FRPPXQLWLHV��7KHVH�VHUYLFHV��VXFK�DV�HQKDQFHG�SDUHQWLQJ�VHUYLFHV��VHUYLFHV�WR�DGGUHVV�

JDPEOLQJ��DQG�:HOOEHLQJ�&HQWUHV�WR�SURYLGH�FRXQVHOOLQJ�DQG�VXSSRUW�IRU�SHRSOH�DIIHFWHG�E\�DQG�

WU\LQJ�WR�DGGUHVV��GUXJ�DQG�DOFRKRO��JDPEOLQJ�DQG��RU�YLROHQW�EHKDYLRXU��

�

7KH�$XVWUDOLDQ�*RYHUQPHQW�HQDFWHG�FKDQJHV�WR�LWV�VRFLDO�VHFXULW\�OHJLVODWLRQ�WR�HQDEOH�WKH�SURSRVHG�

&RPPLVVLRQ�WR�ZRUN�ZLWK�&HQWUHOLQN�RQ�WKH�LQFRPH�PDQDJHPHQW�FRPSRQHQWV�RI�WKH�WULDO��

6XEVHTXHQWO\��WKH�4XHHQVODQG�3DUOLDPHQW�SDVVHG�OHJLVODWLRQ�LQ�0DUFK������HVWDEOLVKLQJ�WKH�

&RPPLVVLRQ�ZLWK�WKH�REMHFWLYH�RI�KHOSLQJ�WR�UHEXLOG�VRFLDO�QRUPV�LQ�WKH�IRXU�&<:5�FRPPXQLWLHV�RI�

$XUXNXQ��&RHQ��+RSH�9DOH�DQG�0RVVPDQ�*RUJH�E\��

• DSSRLQWLQJ�UHVSHFWHG�(OGHUV�WR�SRVLWLRQV�RI�UHVSRQVLELOLW\��WKHUHE\�UHEXLOGLQJ�ORFDO�

DXWKRULW\��

• DUWLFXODWLQJ�RULJLQDO�,QGLJHQRXV�FRPPXQLW\�YDOXHV�RI�UHVSHFW�DQG�UHVSRQVLELOLW\��

• VHQGLQJ�D�FRQVLVWHQW�PHVVDJH�DERXW�WKH�H[SHFWHG�EHKDYLRXU�RI�LQGLYLGXDOV��IDPLOLHV�DQG�

KRXVHKROGV��

• GHWHUPLQLQJ�DSSURSULDWH�DFWLRQV�WR�DGGUHVV�WKH�G\VIXQFWLRQDO�EHKDYLRXU�RI�SHRSOH�LQ�WKH�

FRPPXQLW\��

• ZKHUH�DSSURSULDWH��UHIHUULQJ�LQGLYLGXDOV�WR�FRPPXQLW\�VXSSRUW�VHUYLFHV�WR�DVVLVW�WKHP�

WR�DGGUHVV�WKHLU�EHKDYLRXUV��

• ZKHUH�DSSURSULDWH��GLUHFW�WKH�SHUVRQ¶V�LQFRPH�WR�EH�PDQDJHG�E\�&HQWUHOLQN�WR�SD\�IRU�

WKH�SULRULW\�QHHGV�RI�WKHLU�IDPLO\��
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�

6SHFLILFDOO\��FRPPXQLW\�PHPEHUV�KDYH�IRXU�REOLJDWLRQV��

• HQVXULQJ�WKHLU�FKLOGUHQ�DWWHQG�VFKRRO��

• NHHSLQJ�WKHLU�FKLOGUHQ�VDIH�IURP�KDUP�DQG�QHJOHFW��

• QRW�FRPPLWWLQJ�RIIHQFHV�SXQLVKDEOH�LQ�WKH�0DJLVWUDWHV�&RXUWV�DQG�LQ�SDUWLFXODU�GUXJ��

DOFRKRO�DQG�IDPLO\�YLROHQFH�RIIHQFHV��

• FRPSO\LQJ�ZLWK�WKHLU�REOLJDWLRQV�XQGHU�WHQDQF\�DJUHHPHQWV���

�

7KH�)DPLO\�5HVSRQVLELOLWLHV�$FW������VHWV�RXW�WKH�VWDWXWRU\�REOLJDWLRQV�RI�WKH�UHOHYDQW�

4XHHQVODQG�GHSDUWPHQWV�WR�QRWLI\�WKH�&RPPLVVLRQ�ZKHUH�D�SDUHQW�FDUHU�LV�QRW�PHHWLQJ�WKH�

DERYH�REOLJDWLRQV��)RU�H[DPSOH��

• 7KH�'HSDUWPHQW�RI�(GXFDWLRQ��7UDLQLQJ�DQG�WKH�$UWV��'(7$��PXVW�VXEPLW�D�6FKRRO�

$WWHQGDQFH�1RWLFH�WR�WKH�&RPPLVVLRQ�LI�D�FKLOG�LV�DEVHQW�IRU�WKUHH�IXOO��RU�SDUW��GD\V�RI�D�

VFKRRO�WHUP�ZLWKRXW�UHDVRQDEOH�H[FXVH��RU�ZKHUH�D�FKLOG�RI�FRPSXOVRU\�VFKRRO�DJH�LV�

QRW�HQUROOHG�WR�DWWHQG�VFKRRO���

• 7KH�'HSDUWPHQW�RI�&KLOG�6DIHW\�PXVW�VXEPLW�D�&KLOG�6DIHW\�1RWLILFDWLRQ�ZKHUH�WKH�&KLHI�

([HFXWLYH�EHFRPHV�DZDUH�RI�DQ�DOOHJDWLRQ�RI�KDUP�RU�ULVN�WR�D�FKLOG��

• 7KH�0DJLVWUDWHV�&RXUW�PXVW�VXEPLW�D�&RXUW�2IIHQFH�1RWLFH�LI�D�SHUVRQ�LV�FRQYLFWHG�RI�DQ�

RIIHQFH��

• 7KH�'HSDUWPHQW�RI�+RXVLQJ��RU�SURYLGHU�RI�SXEOLF�KRXVLQJ��PXVW�VXEPLW�D�7HQDQF\�

%UHDFK�1RWLFH�LI�WKH\�DUH�VDWLVILHG�WKDW�WKH�WHQDQW�KDV�EUHDFKHG�WKHLU�SXEOLF�KRXVLQJ�

WHQDQF\�DJUHHPHQW��



� ��

�

����3DUWQHUV���VHUYLFH�SURYLGHUV�

�

7KH�VXFFHVV�RI�WKH�&RPPLVVLRQ�GHSHQGV�KHDYLO\�RQ�WKH�UROH�RI�SDUWQHUV�LQ�JRYHUQPHQW�DQG�LQ�WKH�

FRPPXQLW\��
�

(QDEOLQJ�SURFHVVHV�

,Q�PHHWLQJ�WKH�REMHFWLYHV�RI�ERWK�WKH�ZHOIDUH�UHIRUPV�DQG�WKH�$FW��SHUVRQDO�LQIRUPDWLRQ�DERXW�

ZHOIDUH�UHFLSLHQWV�KDV�WR�EH�SURYLGHG�WR�WKH�&RPPLVVLRQ�E\�$XVWUDOLDQ�*RYHUQPHQW�DJHQFLHV���

�

,QLWLDOO\��WR�VXSSRUW�WKH�EURDG�UROH�RI�WKH�&RPPLVVLRQ��WKH�$XVWUDOLDQ�*RYHUQPHQW
V�0LQLVWHU�IRU�

)DPLOLHV��+RXVLQJ��&RPPXQLW\�6HUYLFHV�DQG�,QGLJHQRXV�$IIDLUV��)D+&6,$��LVVXHG�D�/HJLVODWLYH�

,QVWUXPHQW�UHFRJQLVLQJ�WKH�&RPPLVVLRQ�DV�WKH�³4XHHQVODQG�&RPPLVVLRQ´�IRU�WKH�SXUSRVHV�RI�WKH�

6RFLDO�6HFXULW\��$GPLQLVWUDWLRQ��$FW�������&PZOWK���

�

7KH�6HFUHWDULHV�RI�)D+&6,$�DQG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��(PSOR\PHQW�DQG�:RUNSODFH�5HODWLRQV�

DOVR�LVVXHG�SXEOLF�LQWHUHVW�FHUWLILFDWHV�DXWKRULVLQJ�GLVFORVXUH�RI�SURWHFWHG�LQIRUPDWLRQ�WR�WKH�

&RPPLVVLRQ��7KLV�SURWHFWHG�LQIRUPDWLRQ�FRQFHUQV�WKH�QDPHV�DQG�DGGUHVVHV�RI�ZHOIDUH�UHFLSLHQWV�

OLYLQJ�LQ�WKH�ZHOIDUH�UHIRUP�FRPPXQLWLHV��7KH�&RPPLVVLRQ�XVHV�WKLV�LQIRUPDWLRQ�WR�GHWHUPLQH�

ZKHWKHU�D�SHUVRQ�ZKR�LV�WKH�VXEMHFW�RI�DQ�DJHQF\�QRWLFH��LV�ZLWKLQ�WKHLU�MXULVGLFWLRQ��)D+&6,$�DOVR�

SURYLGHV�VLPLODU�LQIRUPDWLRQ�WR�WKH�&RPPLVVLRQ�DERXW�&RPPXQLW\�'HYHORSPHQW�(PSOR\PHQW�

3URMHFWV��&'(3��SDUWLFLSDQWV�LQ�HDFK�RI�WKH�IRXU�&<:5�FRPPXQLWLHV��$V�&'(3�ZDJHV�DUH�QRW�ZHOIDUH�

SD\PHQWV�DQG�FDQQRW�EH�LQFRPH�PDQDJHG�XQGHU�VRFLDO�VHFXULW\�OHJLVODWLRQ��IURP���1RYHPEHU�������

SHUVRQV�HDUQLQJ�&'(3�ZDJHV�KDYH�WR�DJUHH�WR�FRPSO\�ZLWK�WKH�GLUHFWLRQV�RI�WKH�&RPPLVVLRQ�WR�

FRQWLQXH�WR�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�&'(3��$OO�FXUUHQW�&'(3�SDUWLFLSDQWV�LQ�WKH�FRPPXQLWLHV�KDYH�

VLQFH�VLJQHG�DFNQRZOHGJHPHQW�IRUPV�VWDWLQJ�WKH\�XQGHUVWDQG�WKH\�PXVW�FRPSO\�ZLWK�WKH�GLUHFWLRQV�

RI�WKH�&RPPLVVLRQ��DV�D�FRQGLWLRQ�RI�SDUWLFLSDWLQJ�LQ�&'(3��)D+&6,$�DQG�&HQWUHOLQN�KDYH�ZRUNHG�

FORVHO\�ZLWK�WKH�&RPPLVVLRQ�WR�HQVXUH�WKDW�DSSURSULDWH�SULYDF\�SURWRFROV�DUH�LQ�SODFH�FRQFHUQLQJ�WKH�

XVH�RI�SURWHFWHG�LQIRUPDWLRQ��
�

5HIHUUDO�SURFHVVHV�

)RU�UHIHUUDOV�WR�EH�PDGH�DW�FRQIHUHQFHV��DSSURSULDWH�FRPPXQLW\�VXSSRUW�VHUYLFHV�QHHG�WR�EH�LQ�

H[LVWHQFH��DQG�WKH�&RPPLVVLRQ�QHHGV�WR�XQGHUVWDQG�WKH�FXUUHQW�RSHUDWLRQDO�VWDWXV�DQG�HIIHFWLYHQHVV�

RI�WKRVH�VHUYLFHV��5HIHUUDO�SURFHVVHV�KDYH�WKHUHIRUH�EHHQ�GHYHORSHG�DQG�DUH�UHYLHZHG�RQ�DQ�RQ�

JRLQJ�EDVLV��,I�RSHUDWLRQDO�LVVXHV�DUH�LGHQWLILHG��WKH\�DUH�UHVROYHG�DW�D�ORFDO�OHYHO�EHWZHHQ�WKH�/RFDO�

&RRUGLQDWRU�DQG�WKH�PDQDJHU�RI�WKH�UHOHYDQW�VHUYLFH��+RZHYHU��EURDGHU�SROLF\�LVVXHV�DUH�GHDOW�ZLWK�

E\�WKH�&RPPLVVLRQ
V�5HJLVWUDU�DQG�WKH�PDQDJHPHQW�RI�WKH�VHUYLFH�SURYLGHU��

�

7KH�$XVWUDOLDQ�*RYHUQPHQW�KDV�ZRUNHG�FORVHO\�ZLWK�WKH�&RPPLVVLRQ�WR�HVWDEOLVK�WKH�SROLFLHV�DQG�

SURFHGXUHV�DVVRFLDWHG�ZLWK�UHIHUUDOV�WR�VHUYLFHV�VXFK�DV�)DPLO\�,QFRPH�0DQDJHPHQW��),0���

:HOOEHLQJ�&HQWUHV�DQG�,QFRPH�0DQDJHPHQW��LQFOXGLQJ�OLDLVLQJ�FORVHO\�RQ�WKH�GUDIWLQJ�RI�QRWLFHV�

FRQFHUQLQJ�,QFRPH�0DQDJHPHQW��2IILFHUV�KDYH�YLVLWHG�WKH�&RPPLVVLRQ�WR�SURYLGH�WUDLQLQJ�WR�

&RPPLVVLRQ�5HJLVWU\�VWDII��)D+&6,$�DQG�&HQWUHOLQN�VWDII�UHJXODUO\�OLDLVH�ZLWK�WKH�&RPPLVVLRQ�WR�

UHVROYH�LPSOHPHQWDWLRQ�LVVXHV�DVVRFLDWHG�ZLWK�,QFRPH�0DQDJHPHQW�DQG�RWKHU�VHUYLFH�UHIHUUDOV��$�

KLJK�GHJUHH�RI�FRRSHUDWLRQ�DQG�JRRG�ZLOO�H[LVWV�DFURVV�DOO�DJHQFLHV��

�

7R�HQVXUH�WKH�RQJRLQJ�YLDELOLW\�RI�WKH�UHIHUUDO�SURFHVV��WKH�&RPPLVVLRQ�PDLQWDLQV�VWURQJ�

UHODWLRQVKLSV�ZLWK�DOO�FRPPXQLW\�VXSSRUW�VHUYLFH�SURYLGHUV��7KH�5HJLVWUDU�LV�DFWLYHO\�LQYROYHG�LQ�

PDQ\�VWDNHKROGHU�JURXSV�VXFK�DV�WKH�&<:5�(GXFDWLRQ�6WUHDP�&RPPLWWHH��&DLUQV�<RXWK�6HUYLFHV�

*URXS�DQG�WKH�5HJLRQDO�0DQDJHUV�&RRUGLQDWLRQ�1HWZRUN��7KH�&RPPLVVLRQ
V�6WDNHKROGHUV�*URXS�ZLOO�

EH�FRQYHQHG�LQ�HDUO\������ZLWK�UHSUHVHQWDWLRQ�IURP�HDFK�RI�WKH�VWDNHKROGHUV��VHUYLFH�SURYLGHUV��DQG�

QRWLI\LQJ�DJHQFLHV�WKDW�ZRUN�ZLWK�WKH�&RPPLVVLRQ��7KLV�JURXS�ZLOO�RSHUDWH�DV�D�FRPPLWWHH�RI�SHHUV�

WKDW�ZLOO�PRQLWRU�DQG�UHVROYH�LVVXHV�UHODWLQJ�WR�WKH�LQWHUDFWLRQ�RI�WKH�&RPPLVVLRQ�ZLWK�SDUWQHUV��

�
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����%XVLQHVV�RSHUDWLRQV�

�

2SHUDWLRQDO�

3DUW���RI�WKH�$FW�UHTXLUHG�WKH�FUHDWLRQ�RI�D�5HJLVWU\�WR�PDQDJH�WKH�DGPLQLVWUDWLYH�IXQFWLRQV�RI�WKH�

&RPPLVVLRQ��7KH�5HJLVWU\�LV�EDVHG�LQ�&DLUQV��DQG�KDV�D�VWDIILQJ�OHYHO�RI�QLQH�SHUVRQQHO�ZKLFK�

LQFOXGHV�WKH�5HJLVWUDU��([HFXWLYH�2IILFHU��3ULQFLSDO�&DVH�0DQDJHU�DQG�VHYHUDO�DGPLQLVWUDWLYH�VWDII���

�

:KLOVW�WKH�5HJLVWUDU�DQG�([HFXWLYH�2IILFHU�FRPPHQFHG�GXWLHV�SULRU�WR���-XO\�������WKH�EDODQFH�RI�WKH�

VWDII�GLG�QRW�FRPPHQFH�GXWLHV�XQWLO���-XO\�������RU�DIWHU�LQ�VRPH�FDVHV����

�

7KH�&RPPLVVLRQ�LV�IXUWKHU�VXSSRUWHG�E\�D�/RFDO�&RRUGLQDWRU�ZKR�UHVLGHV�LQ�HDFK�RI�WKH�FRPPXQLWLHV���

:KHUH�SRVVLEOH��D�ORFDO�SHUVRQ�ZDV�HPSOR\HG�IRU�WKHLU�NQRZOHGJH�RI�WKHLU�FRPPXQLW\��WKLV�DOVR�

HQKDQFHV�WKH�HIIHFWLYHQHVV�RI�WKH�WULDO��7R�HQDEOH�WKH�&RPPLVVLRQ�WR�FRQGXFW�FRQIHUHQFHV�LQ�WKH�

FRPPXQLWLHV��D�SRRO�RI�/RFDO�&RPPLVVLRQHUV�KDV�EHHQ�HVWDEOLVKHG�LQ�HDFK�RI�WKH�&<:5�FRPPXQLWLHV����

�

6WDII�GHYHORSPHQW�DQG�WUDLQLQJ�LV�DQ�RQ�JRLQJ�IRFXV�RI�WKH�5HJLVWUDU��'XULQJ�ODWH�6HSWHPEHU�������

DOO�&RPPLVVLRQ�VWDII�UHFHLYHG�LQGXFWLRQ�WUDLQLQJ�LQFOXGLQJ�KXPDQ�UHVRXUFHV�DQG�ILQDQFLDO�WUDLQLQJ��

�

,W�KDV�EHHQ�QHFHVVDU\�WR�SXW�LQ�SODFH�UREXVW�LQIRUPDWLRQ�WHFKQRORJ\��,7��V\VWHPV�WR�VXSSRUW�WKH�

HIIHFWLYH�DQG�HIILFLHQW�RSHUDWLRQ�RI�WKH�&RPPLVVLRQ�ERWK�LQ�&DLUQV�DQG�WKH�UHPRWH�FRPPXQLWLHV��

+RZHYHU��WKHUH�KDYH�EHHQ�VLJQLILFDQW�ORJLVWLFDO�GLIILFXOWLHV�LQFOXGLQJ�DGGUHVVLQJ�WKH�VHFXULW\�DQG�

SULYDF\�UHTXLUHPHQWV�VHW�E\�&RPPRQZHDOWK�SDUWQHUV�DQG�QRWLI\LQJ�DJHQFLHV��DQG�SUREOHPV�ZLWK�WKH�

VSHHG�RI�WKH�V\VWHP��

�

)LQDQFLDO�

7KH�EXGJHWHG�LQIORZ�RI�IXQGV�FRQVLVWV�RI�D�&RPPRQZHDOWK�*UDQW�RI������PLOOLRQ�RYHU�WKUHH�\HDUV�

DQG��������PLOOLRQ�IURP�WKH�4XHHQVODQG�6WDWH�*RYHUQPHQW�XQWLO�WKH�H[SLU\�RI�WKH�$FW�RQ�

���'HFHPEHU�������7KHVH�IXQGV�ZLOO�EH�VXSSOHPHQWHG�E\�LQWHUHVW�RQ�WKH�&RPPLVVLRQV�LQYHVWPHQWV�

DQG�LWV�RSHUDWLRQDO�EDQN�DFFRXQW��

�

7KH�&RPPLVVLRQ�VLQFH�LWV�LQFHSWLRQ�KDV�IDFHG�FRQWLQXDO�FKDOOHQJHV�RI�PDQDJLQJ�LWV�EXGJHW�WR�

HIIHFWLYHO\�VHUYLFH�LWV�UHPRWH�ORFDWLRQV��7KHUH�KDYH�EHHQ�QXPHURXV�FKDOOHQJHV�DVVRFLDWHG�ZLWK�VWDII�

DFFRPPRGDWLRQ��RIILFH�DFFRPPRGDWLRQ��WUDQVSRUW��FRPPXQLFDWLRQV�DQG�ORJLVWLFV���

�

,QFRPH��

• ,Q�WKH�SHULRG�WR�WKH����'HFHPEHU������WKH�&RPPLVVLRQ�UHFHLYHG������0�LQ�IXQGLQJ�

IURP�WKH�&RPPRQZHDOWK��DQG������0�LQ�IXQGLQJ�IURP�WKH�4XHHQVODQG�*RYHUQPHQW��

7KHVH�IXQGV�ZHUH�VXSSOHPHQWHG�E\�������0�LQ�%DQN�LQWHUHVW��

�

([SHQGLWXUH��

• 7KH�&RPPLVVLRQ�KDV�H[SHQGHG�D�WRWDO�RI��������0�LQ�IXQGLQJ�IURP���-XO\�WR�

���'HFHPEHU�������7KLV�ILJXUH�LQFOXGHV�DQ�DPRXQW�RI��������0�LQ�DFFUXHG�H[SHQVHV�

ZKLFK�UHODWH�WR�WKH���������)LQDQFLDO�<HDU��$�EDODQFH�RI��������0�LQ�RXWVWDQGLQJ�

FRPPLWPHQWV�ZDV�FXUUHQW�DV�DW����'HFHPEHU��������

• 7RWDO�H[SHQVHV�IRU�WKH�SHULRG���-XO\������WR����'HFHPEHU������ZHUH��������0�ZKLFK�

HTXDWHV�WR������SHU�FHQW�RI�WKH�&RPPLVVLRQ¶V�$QQXDO�%XGJHW�IRU�WKH���������ILQDQFLDO�

\HDU��7DEOH�����

• 7KH�&RPPLVVLRQ¶V�VXUSOXV�DV�DW����'HFHPEHU������WRWDOV�������������RU�����SHU�FHQW�

RI�LWV�DQQXDO�EXGJHW��
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6DODULHV��UHFUXLWPHQW�FRVWV�DQG�,7�FRVWV�UHSUHVHQW����SHU�FHQW�RI�WRWDO�H[SHQGLWXUH��7KLV�UHIOHFWV�WKH�

FKDOOHQJHV�HQFRXQWHUHG�LQ�HVWDEOLVKLQJ�WKH�&RPPLVVLRQ�ZLWKLQ�WKLV�WLPHIUDPH�DQG�ORFDWLRQ��

([SHQGLWXUH�GXULQJ�WKH�SHULRG�ZDV�DV�IROORZV��

�

([SHQGLWXUH����-XO\�WR����'HFHPEHU������ ��

6DODULHV�DQG�UHFUXLWPHQW� �������������

$LUIDUHV�DQG�DFFRPPRGDWLRQ� ������������

&RQVXOWDQWV� ������������

7HOHFRPPXQLFDWLRQV� �����������

2SHUDWLQJ�FRVWV� ������������

3URSHUW\�FRVWV� ������������

9HKLFOH�FRVWV� ������������

,7�FRVWV� �������������

/RFDO�&RPPLVVLRQHU�IHHV� ������������

2XWVWDQGLQJ�FRPPLWPHQWV� ������������

7RWDO�H[SHQGLWXUH�� ��������������

�

7DEOH����([SHQGLWXUH��

�

7KH�&RPPLVVLRQ¶V�WRWDO�RSHUDWLQJ�FRVWV�LQ�FDWHJRULHV�E\�SHUFHQWDJH�RI�WRWDO�H[SHQGLWXUH�LV�

UHSUHVHQWHG�EHORZ��

7RWDO�)5&�2SHUDWLQJ�&RVWV�E\�&DWHJRU\�IURP�

-XO\�WR�'HFHPEHU�����

�����

����

�����

�����

����

����

��������

����

����

6DODULHV�DQG�5HFUXLWPHQW

$LUIDUHV�DQG�$FFRPRGDWLRQ

&RQVXOWDQWV

7HOHFRPPXQLFDWLRQV

2SHUDWLQJ�&RVWV

3URSHUW\�&RVWV

9HKLFOH�&RVWV

,7�&RVWV

/RFDO�&RPPLVVLRQHU�)HHV

2XWVWDQGLQJ�&RPPLWPHQWV

�

� *UDSK����2SHUDWLQJ�FRVWV�
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5HJLRQDO�RSHUDWLRQDO�H[SHQGLWXUH�LV�FDWHJRULVHG�EHORZ�E\�ORFDWLRQ�SHU�PRQWK��7KHVH�ILJXUHV�H[FOXGH�

/RFDO�&RRUGLQDWRU
V�VDODU\�FRVWV��ZKLFK�DUH�LQFRUSRUDWHG�LQ�WKH�&RPPLVVLRQ
V�JOREDO�RSHUDWLQJ�FRVWV��

,W�GRHV�LQFOXGH�/RFDO�&RPPLVVLRQHU
V�IHHV��WRWDOOLQJ�������������

�

0RQWKO\�2SHUDWLQJ�&RVWV�E\�5HPRWH�/RFDWLRQ

-XO\�WR�'HFHPEHU�����

��

��.

���.

���.

���.

���.

���.

���.

���.

���.
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$XUXNXQ

&RHQ

+RSH�9DOH

0RVVPDQ�*RUJH

�
*UDSK����2SHUDWLQJ�FRVWV�E\�UHPRWH�ORFDWLRQ�

�

�1RWH��7KH�LQFUHDVHG�FRVWV�IRU�$XUXNXQ��&RHQ�DQG�+RSH�9DOH�LQ�'HFHPEHU������UHIOHFW�WKH�

SURYLVLRQLQJ�RI�WKHVH�UHPRWH�RIILFHV�ZLWK�RIILFH�HTXLSPHQW��IXUQLWXUH�DQG�YHKLFOHV��7KH�RSHUDWLRQDO�

FRVWV�DWWULEXWHG�WR�WKH�$XUXNXQ�DQG�+RSH�9DOH�RIILFHV�UHIOHFW�WKH�KLJKHU�QXPEHU�RI�FRQIHUHQFHV�KHOG�

LQ�WKHVH�FRPPXQLWLHV�ZKHQ�FRPSDUHG�ZLWK�QXPEHU�RI�FRQIHUHQFHV�KHOG�LQ�&RHQ�DQG�0RVVPDQ�

*RUJH���

�

&DLUQV�RIILFH�RSHUDWLRQDO�FRVWV��EHORZ��LQ�-XO\������UHIOHFW�WKH�LQFOXVLRQ�RI�WKH���������DFFUXHG�

H[SHQVHV��7KH�VSLNH�LQ�H[SHQVHV�LQ�2FWREHU�LV�GXH�WR�WKH�VHWWOHPHQW�RI�DFFUXHG�H[SHQVHV�WUDQVIHUUHG�

IURP�WKH�SUHYLRXV�ILQDQFLDO�\HDU��0XFK�RI�WKLV�H[SHQGLWXUH�UHODWHV�WR�FRVWV�LQFXUUHG�E\�WKH�

'HSDUWPHQW�RI�WKH�3UHPLHU�DQG�&DELQHW��'3&��LQ�HVWDEOLVKLQJ�WKH�&RPPLVVLRQ��

&DLUQV�2SHUDWLRQDO�&RVWV�-XO\�WR�'HFHPEHU�����

�����.

�����.

�.

����.

����.

����.

����.

����.

-XO\ $XJXVW 6HSWHPEHU 2FWREHU 1RYHPEHU 'HFHPEHU

�
*UDSK����2SHUDWLQJ�FRVWV��&DLUQV�
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����$FWLYLWLHV���DFKLHYHPHQWV�

�

&RQIHUHQFHV�

7KH�REMHFWLYH�RI�WKH�&RPPLVVLRQ��DV�VHW�RXW�LQ�WKH�$FW��LV�SULPDULO\�WR�KROG�FRQIHUHQFHV�ZLWK�

FRPPXQLW\�PHPEHUV�DQG�DFFRUGLQJO\�WR�HQFRXUDJH�FOLHQWV��IDPLOLHV�DQG�LQGLYLGXDOV��WR�HQJDJH�LQ�

VRFLDOO\�UHVSRQVLEOH�VWDQGDUGV�RI�EHKDYLRXU�ZKLOVW�SURPRWLQJ�WKH�LQWHUHVWV��ULJKWV�DQG�ZHOOEHLQJ�RI�

FKLOGUHQ�DQG�RWKHU�YXOQHUDEOH�SHUVRQV�OLYLQJ�LQ�WKH�&<:5�FRPPXQLWLHV���

�

7R�PHHW�WKHVH�REMHFWLYHV��SROLFLHV�DQG�SURFHGXUHV�KDYH�EHHQ�GHYHORSHG�WKDW�DOORZ�VXFK�FRQIHUHQFHV�

WR�EH�FRQYHQHG��DQG�WKHQ�UHIHUUDOV�PDGH�WR�VXSSRUW�VHUYLFHV���

�

8SRQ�UHFHLSW�RI�DQ�DJHQF\�QRWLFH��&RPPLVVLRQ�VWDII�PXVW�FRPSDUH�WKH�QRWLILFDWLRQ�DJDLQVW�ERWK�

&HQWUHOLQN�DQG�&'(3�GDWD�WR�HVWDEOLVK�ZKHWKHU�WKH�&RPPLVVLRQ�KDV�MXULVGLFWLRQ��$�IRUWQLJKWO\�

PHHWLQJ�LV�KHOG�ZLWK�WKH�/RFDO�&RPPLVVLRQHUV�DQG�WKH�/RFDO�&RRUGLQDWRU�RI�WKH�UHOHYDQW�FRPPXQLW\�

WR�HVWDEOLVK�WKH�SULRULW\�RI�PDWWHUV�WKDW�DUH�WR�EH�FRQIHUHQFHG��DQG�WR�VFKHGXOH�WKH�PDWWHUV�IRU�WKH�

QH[W�FRQIHUHQFHV����

�

:KHQ�WKH�&RPPLVVLRQ�VLWV�LQ�D�FRPPXQLW\��LW�GRHV�VR�DV�SDQHO�RI�WKUHH�SHUVRQV�±�WKH�&RPPLVVLRQHU�

DQG�WZR�/RFDO�&RPPLVVLRQHUV�±�ZKR�VLW�DV�D�SDQHO�RI�HTXDOV��2QH�RI�WKH�PDMRU�DFKLHYHPHQWV�RI�WKH�

&RPPLVVLRQ�LV�WKH�LQIOXHQFH�LW�KDV�KDG�LQ�UHEXLOGLQJ�ORFDO�,QGLJHQRXV�DXWKRULW\��)RU�H[DPSOH��LQ�DOO�

FRQIHUHQFHV�KHOG�VLQFH�1RYHPEHU�������WKH�&KDLU�ZDV�D�/RFDO�&RPPLVVLRQHU��7KH�/RFDO�

&RPPLVVLRQHUV��ZKR�DUH�UHVSHFWHG�OHDGHUV�LQ�WKHLU�FRPPXQLWLHV��KHOS�DVVHVV�HDFK�FDVH�LQGLYLGXDOO\�

DQG�FRQGXFW�SURFHHGLQJV�ZLWK�SHRSOH�LQ�ERWK�(QJOLVK�DQG�ORFDO�ODQJXDJHV�±�:LN�DW�$XUXNXQ��

$PSLWKDPX�DW�&RHQ��.XNX�<LPLWKLUU�DW�+RSH�9DOH�DQG�.XNX�<DODQML�DW�0RVVPDQ�*RUJH��7KH�VL]DEOH�

FRQWULEXWLRQ�EHLQJ�PDGH�E\�WKH�/RFDO�&RPPLVVLRQHUV�LV�D�SRVLWLYH�DFKLHYHPHQW���WKHLU�VNLOO�LQ�GHDOLQJ�

ZLWK�PHPEHUV�RI�WKHLU�FRPPXQLW\��WKHLU�FRPPRQ�VHQVH�DQG�XQGHUVWDQGLQJ�RI�IDPLO\�KLVWRU\�WRJHWKHU�

ZLWK�WKHLU�GHWHUPLQDWLRQ�WR�VXFFHHG�LQ�PDNLQJ�WKHLU�FRPPXQLWLHV�EHWWHU�SODFHV�WR�OLYH��KDV�EHHQ�DQ�

LQVSLUDWLRQ�WR�DOO��

�

7KH�FOLHQW�LV�VHUYHG�ZLWK�D�³1RWLFH�WR�$WWHQG�&RQIHUHQFH´�DW�OHDVW�VHYHQ�GD\V�SULRU�WR�WKH�FRQIHUHQFH�

GDWH��,I�WKH�FOLHQW�GRHV�QRW�DWWHQG�WKH�&RPPLVVLRQ�LV�REOLJDWHG��XQGHU�WKH�$FW��WR�UHVFKHGXOH�WKH�

FRQIHUHQFH��

�

&DVH�PDQDJHPHQW�

2QFH�WKH�FRQIHUHQFH�KDV�EHHQ�FRQYHQHG��DQG�GHSHQGLQJ�RQ�WKH�RXWFRPH�RI�WKH�FRQIHUHQFH��WKH�

FOLHQW�LV�WKHQ�FDVH�PDQDJHG�E\�WKH�3ULQFLSDO�&DVH�0DQDJHU��7KH�/RFDO�&RRUGLQDWRUV�SURYLGH�HDFK�

UHOHYDQW�VHUYLFH�SURYLGHU�ZLWK�D�FRS\�RI�WKH�UHIHUUDO�DGYLFH�DQG�WKH�VHUYLFH�SURYLGHU�PXVW�UHSRUW�RQ�D�

PRQWKO\�EDVLV�WKH�UHVXOWV�RI�WKH�FOLHQW
V�FRPSOLDQFH�ZLWK�WKHLU�DJUHHPHQW�RU�RUGHU��IRU�WKH�GXUDWLRQ�

RI�WKH�PDWWHU���

�

7KH�&RPPLVVLRQ�LQWURGXFHV�IDPLOLHV�WR�WKH�VHUYLFH�SURYLGHUV�RSHUDWLQJ�LQ�HDFK�FRPPXQLW\�DQG��LQ�

WKH�SURFHVV��DLPV�WR�DVVLVW�ZLWK�VWUHQJWKHQLQJ�WKH�UROH�RI�IDPLO\��,Q�VRPH�FDVHV�/RFDO�&RPPLVVLRQHUV�

KDYH�GLUHFWHG�IDPLO\�PHPEHUV�WR�DWWHQG�VXSSRUW�VHUYLFHV�DQG�RU�GLUHFWHG�WKDW�ZHOIDUH�SD\PHQWV�EH�

FRQGLWLRQDOO\�PDQDJHG�VR�WKDW�SD\PHQWV�DUH�VSHQW�LQ�WKH�PRVW�UHVSRQVLEOH�ZD\�RQ�SULRULW\�QHHGV��

�

7KH�3ULQFLSDO�&DVH�0DQDJHU�PRQLWRUV�WKH�UHSRUWV�IURP�VHUYLFH�SURYLGHUV�DQG�ZKHUH�DSSURSULDWH��

PDNHV�UHFRPPHQGDWLRQV�WR�WKH�5HJLVWUDU�DQG�&RPPLVVLRQHU�IRU�
6KRZ�&DXVH
�QRWLFHV�WR�EH�LVVXHG��

,I�WKH�&RPPLVVLRQHU�GHWHUPLQHV�WKDW�SURFHHGLQJV�WR�VKRZ�FDXVH�DUH�WR�EH�FRPPHQFHG��WKH�FOLHQW�LV�

WKHQ�VHUYHG�ZLWK�D�6KRZ�&DXVH�QRWLFH��7KH�PDWWHU�LV�WKHQ�EURXJKW�WR�FRQIHUHQFH�DJDLQ�ZKHUH�WKH�

RULJLQDO�RUGHU�DJUHHPHQW�LV�FRQILUPHG�DQG�WKH�FOLHQW�HLWKHU�FRPPLWV�WR�UH�HQJDJLQJ�RU�D�&RQGLWLRQDO�

,QFRPH�0DQDJHPHQW��&,0��2UGHU�LV�PDGH���

�
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&RQGLWLRQDO�,QFRPH�0DQDJHPHQW��&,0��

:KHUH�D�FOLHQW�IDLOV�WR�DWWHQG�D�VHFRQG�FRQIHUHQFH��RU�XSRQ�WKH�GHFLVLRQ�RI�WKH�&RPPLVVLRQHUV��

D�&,0�RUGHU�FDQ�EH�PDGH�IRU�HLWKHU����RU����SHU�FHQW�RI�WKH�SHUVRQ¶V�ZHOIDUH�SD\PHQW��LQ�OLQH�

ZLWK�WKH�&RPPLVVLRQ¶V�FXUUHQW�SUDFWLFHV��7KLV�ZLOO�WKHQ�EH�PDQDJHG�E\�&HQWUHOLQN�IRU�XS�WR����

PRQWKV��$�QRWLFH�LV�LVVXHG�WR�&HQWUHOLQN��ZKR�VXEVHTXHQWO\�KROG�DQ�LQWHUYLHZ�ZLWK�WKH�FOLHQW�WR�

GHWHUPLQH�WKH�SULRULW\�QHHGV��&HQWUHOLQN�WKHQ�DFWLYDWH�WKH�&,0�UHJLPH���

�

8S�WR����'HFHPEHU���������&,0�RUGHUV�ZHUH�LVVXHG�E\�WKH�&RPPLVVLRQ��2I�WKDW�QXPEHU�����

DUH�FXUUHQWO\�EHLQJ�PDQDJHG�E\�&HQWUHOLQN��7KH�UHPDLQLQJ�VHYHQ�&,0�RUGHUV�UHODWH�WR�&'(3�

SDUWLFLSDQWV�±�WKH�RUGHUV�PD\�EH�DFWLYDWHG�LI�WKH�FOLHQW�EHFRPHV�D�ZHOIDUH�UHFLSLHQW�DIWHU�EHLQJ�

UHPRYHG�DV�D�&'(3�SDUWLFLSDQW��

�

%URNHULQJ�VHUYLFH�VROXWLRQV�

7KH�&RPPLVVLRQ�WDNHV�D�SURDFWLYH�DSSURDFK�WR�DGGUHVVLQJ�WKH�LVVXHV�WKDW�DULVH�DURXQG�LWV�DELOLW\�

WR�UHIHU�WR�DSSURSULDWH�VHUYLFHV�LQ�HDFK�FRPPXQLW\��2QH�RI�WKH�DFKLHYHPHQWV�RI�WKH�&RPPLVVLRQ�

LV�WKH�SRVLWLYH�UHODWLRQV�LWV�VWDII�LQ�&DLUQV�DQG�LQ�WKH�IRXU�&<:5�FRPPXQLWLHV�KDYH�PDGH�ZLWK�

VWDNHKROGHU�DJHQFLHV�LQ�JRYHUQPHQW�DQG�LQ�WKH�FRPPXQLWLHV��

�

• 7KH�&RPPLVVLRQHU�LVVXHG�*XLGHOLQH�1R����±�6FKRRO�$WWHQGDQFH�*XLGHOLQHV�WR�SURYLGH�

JXLGDQFH�WR�DJHQFLHV�DQG�VHUYLFH�SURYLGHUV�DV�WR�WKH�H[SHFWDWLRQV�DURXQG�VFKRRO�

DWWHQGDQFH�DQG�KRZ�WR�GHDO�ZLWK�VXFK�LVVXHV�DV�JULHI�DQG�EHUHDYHPHQW��LOOQHVV�DQG�

RWKHU�PDWWHUV�WKDW�UHTXLUH�DEVHQFH�IURP�VFKRRO��7KLV�JXLGHOLQH�LV�EHLQJ�IXUWKHU�

H[SDQGHG�WR�WDNH�LQWR�DFFRXQW�WKH�UHVXOWV�RI�FRQVXOWDWLRQV�XQGHUWDNHQ�E\�&DSH�<RUN�

3DUWQHUVKLSV�DURXQG�DFFHSWDEOH�OHDYH�IRU�IXQHUDOV��

• 6WUDWHJLHV�WR�GHDO�ZLWK�ORZ�VFKRRO�DWWHQGDQFH�GXULQJ�VXFK�HYHQWV�DV�WKH�&DLUQV�VKRZ�

DQG�RWKHU�FRPPXQLW\�HYHQWV�DUH�FXUUHQWO\�EHLQJ�GHDOW�ZLWK�YLD�D�FROODERUDWLYH�DSSURDFK�

EHWZHHQ�'(7$�DQG�WKH�&RPPLVVLRQ��3ROLFLHV�RQ�WKHVH�LVVXHV�ZLOO�EH�UHOHDVHG�LQ�WKH�

HDUO\�SDUW�RI�������

• ,W�ZDV�LGHQWLILHG�WKDW�QRW�DOO�GDWD�UHOHYDQW�WR�WKH�-XO\�WR�'HFHPEHU������SHULRG�ZDV�

EHLQJ�UHFHLYHG�E\�WKH�&RPPLVVLRQ��UHODWLQJ�WR�DOO�UHOHYDQW�RIIHQFHV�KHDUG�E\�WKH�

0DJLVWUDWHV�&RXUW��,W�ZDV�HVWDEOLVKHG�WKDW�GXH�WR�WKH�&RXUWV�GDWD�HQWU\�SURFHVVHV��

&RPPLVVLRQ�GDWD�ZDV�EHLQJ�VXEPLWWHG�WRR�HDUO\�ZKLFK�UHVXOWHG�LQ�WKH�LQFRUUHFW�QXPEHU�

RI�QRWLILFDWLRQV�EHLQJ�UHFHLYHG��5HPHGLDO�DFWLRQ�LQ�-DQXDU\������ZDV�WDNHQ�E\�WKH�

'HSDUWPHQW�RI�-XVWLFH�DQG��

$WWRUQH\�*HQHUDO�UHVXOWLQJ�LQ�D�VLJQLILFDQW�LQFUHDVH�LQ�WKH�QXPEHU�RI�QRWLILFDWLRQV�

UHODWLQJ�WR�$XUXNXQ��7KH�UHYLVHG�ILJXUHV�DUH�LQFOXGHG�LQ�WKLV�UHSRUW��

• 7KH�&RPPLVVLRQ�KDV�IXQGHG�D������EXUVDU\�WR�VFKRROV�LQ�WKH�IRXU�&<:5�FRPPXQLWLHV��

7KLV�EXUVDU\�ZLOO�EH�DQ�RQ�JRLQJ�GRQDWLRQ�WKURXJKRXW�WKH�OLIH�RI�WKH�SURMHFW��'XH�WR�

GLIIHULQJ�YLHZV�RYHU�LWV�LPSOHPHQWDWLRQ��WKH�PDQQHU�LQ�ZKLFK�LW�LV�WR�EH�GHOLYHUHG�LV�

XQGHU�UHYLHZ���

�

1RWLFHV�

8S�WR����'HFHPEHU�������WKH�&RPPLVVLRQ�KDV�UHFHLYHG�����DJHQF\�QRWLILFDWLRQV��UHODWLQJ�WR�

����FRPPXQLW\�PHPEHUV�ZLWKLQ�WKH�&RPPLVVLRQ¶V�MXULVGLFWLRQ��7KLV�FRPSULVHV��

�

� ����6FKRRO�$WWHQGDQFH�QRWLFHV��

� ����&KLOG�6DIHW\�QRWLFHV���

� ����0DJLVWUDWHV�&RXUWV�QRWLFHV��

� ��+RXVLQJ�7HQDQF\�QRWLFHV��

�

���������������������������������������������������

�
�&RXQWLQJ�UXOHV�DUH�WKDW�DQ�DJHQF\�QRWLILFDWLRQ�LV�FRXQWHG�RQ�WKH�EDVLV�RI�QXPEHU�RI�³FOLHQWV´�RQ�WKH�QRWLILFDWLRQ��IRU�H[DPSOH��D�FKLOG�VDIHW\�QRWLILFDWLRQ�

UHODWLQJ�WR�WZR�SDUHQWV�LV�FRXQWHG�DV���QRWLILFDWLRQV��
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$V�ZHOO�DV�WKH�����QRWLILFDWLRQV�ZLWKLQ�WKH�&RPPLVVLRQ¶V�MXULVGLFWLRQ������0DJLVWUDWHV�&RXUWV��

6FKRRO�$WWHQGDQFH�DQG�&KLOG�6DIHW\�QRWLFHV�ZHUH�SURFHVVHG�DV�QRW�ZLWKLQ�MXULVGLFWLRQ���

�

'HWDLOV�IRU�HDFK�FRPPXQLW\�DUH�DV�IROORZV��

�

x $XUXNXQ�QRWLFHV�FRPSULVH�DSSUR[LPDWHO\����SHU�FHQW�RI�WKH�WRWDO�QRWLFHV��

� ���6FKRRO�$WWHQGDQFH�QRWLFHV���

� ����&KLOG�6DIHW\�QRWLFHV���

� ����0DJLVWUDWHV�&RXUWV�QRWLFHV��

�

���0DJLVWUDWHV�&RXUWV�QRWLFHV��QLQH�&KLOG�6DIHW\�QRWLFHV�DQG�RQH�VFKRRO�DWWHQGDQFH�QRWLFH�ZHUH�

SURFHVVHG�DV�QRW�ZLWKLQ�MXULVGLFWLRQ��

�

����FRQIHUHQFHV�KDYH�EHHQ�KHOG�LQ�$XUXNXQ���

�

• +RSH�9DOH�FRPSULVHV����SHU�FHQW�RI�WKH�WRWDO�QRWLFHV��

� ���6FKRRO�$WWHQGDQFH�QRWLFHV���

� ���&KLOG�6DIHW\�QRWLFHV��

� ��+RXVLQJ�7HQDQF\�QRWLFH���

� ����0DJLVWUDWHV�&RXUWV�QRWLFHV��

�

���0DJLVWUDWHV�&RXUWV�QRWLFHV��VHYHQ�&KLOG�6DIHW\�QRWLFHV�DQG�IRXU�VFKRRO�DWWHQGDQFH�QRWLFHV�

ZHUH�SURFHVVHG�DV�QRW�ZLWKLQ�MXULVGLFWLRQ��

�

����FRQIHUHQFHV�KDYH�EHHQ�KHOG�LQ�+RSH�9DOH���

�

• &RHQ�FRPSULVHV���SHU�FHQW�RI�WKH�WRWDO�QRWLFHV��

� ��6FKRRO�$WWHQGDQFH�QRWLFHV��

� ���&KLOG�6DIHW\�QRWLFHV��

� ��+RXVLQJ�7HQDQF\�QRWLFH��

� ���0DJLVWUDWHV�&RXUWV�QRWLFHV��

�

���0DJLVWUDWHV�&RXUWV�QRWLFHV�DQG�WZR�&KLOG�6DIHW\�QRWLFHV�ZHUH�SURFHVVHG�DV�QRW�ZLWKLQ�

MXULVGLFWLRQ��

�

���&RQIHUHQFHV�KDYH�EHHQ�KHOG�LQ�&RHQ���

�

• 0RVVPDQ�*RUJH�FRPSULVHV���SHU�FHQW�RI�WKH�WRWDO�QRWLFHV��

� ���6FKRRO�$WWHQGDQFH�QRWLFHV��

� ���&KLOG�6DIHW\�QRWLFHV��

� ���0DJLVWUDWHV�&RXUW�QRWLFHV��

�

����0DJLVWUDWHV�&RXUWV�QRWLFHV�SURFHVVHG�DV�QRW�ZLWKLQ�MXULVGLFWLRQ��

�

���&RQIHUHQFHV�KDYH�EHHQ�KHOG�LQ�0RVVPDQ�*RUJH��

���������������������������������������������������

�
�����RI�WKH�����QRWLFHV�SURFHVVHG�DV�³QRW�ZLWKLQ�MXULVGLFWLRQ´�DUH�0DJLVWUDWHV�&RXUWV�QRWLILFDWLRQV��7KH�0DJLVWUDWHV�&RXUW�ERXQGDULHV�DQG�WKHLU�GDWD�FROOHFWLRQ�

V\VWHP�SUHYHQW�WKH�LGHQWLILFDWLRQ�RI�&RPPLVVLRQ�FOLHQWV�ZKR�UHVLGH�ZLWKLQ�WKH�&RPPLVVLRQ¶V�JD]HWWHG�DUHDV�RI�MXULVGLFWLRQ���

��7KH�QXPEHU�RI�FRQIHUHQFHV�KHOG�UHODWHV�WR�WKH�QXPEHU�RI�FRQIHUHQFHV�OLVWHG��ZKLFK�LQFOXGHV�ZKHUH�D�FOLHQW�ZDV�VHUYHG�ZLWK�D�1RWLFH�WR�$WWHQG�&RQIHUHQFH�

DQG�VXEVHTXHQWO\�IDLOHG�WR�DWWHQG��

�

�

�
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�

�

&DVH�6WXG\�

�

$�&KLOG�6DIHW\�1RWLILFDWLRQ�UHODWLQJ�WR�GRPHVWLF�YLROHQFH��ZKLFK�LQFOXGHG�ZHDSRQV�

ZDV�UHFHLYHG��$W�WKDW�WLPH��WKH�'HSDUWPHQW�RI�&KLOG�6DIHW\�KDG�QRW�UHPRYHG�DQ\�

FKLOGUHQ�IURP�WKH�KRPH�DV�WKH�OHJLVODWLYH�WKUHVKROG�KDG�QRW�EHHQ�PHW��7KH�

&RPPLVVLRQ�FRQIHUHQFHG�WKLV�PDWWHU�WR�GLVFXVV�WKH�LVVXHV�EHLQJ�H[SHULHQFHG�E\�

WKH�IDPLO\��7KH�GD\�EHIRUH�WKH�FRQIHUHQFH�ZDV�KHOG�WKH�GHSDUWPHQW�UHPRYHG�WKH�

FKLOG�IURP�WKH�KRPH���

�

7KH�IDPLO\�ZHUH�GLVWUHVVHG�E\�WKH�UHPRYDO�RI�WKH�FKLOG�DQG�H[WUHPHO\�DQJU\�DW�WKH�

'HSDUWPHQW�RI�&KLOG�6DIHW\��'XULQJ�WKH�FRQIHUHQFH��WKH�&RPPLVVLRQHUV�ZHUH�DEOH�

WR�FDOP�WKH�IDPLO\�DQG�H[SODLQ�WKH�QHFHVVLW\�IRU�WKH�GHSDUWPHQW�WR�UHPRYH�WKH�

FKLOG��$V�D�UHVXOW�WKH�IDPLO\�DJUHHG�WR�DWWHQG�D�SDUHQWLQJ�SURJUDP�DQG�WKH�

:HOOEHLQJ�&HQWUH�WR�UHFHLYH�FRXQVHOOLQJ�IRU�GRPHVWLF�YLROHQFH�DQG�DQJHU�

PDQDJHPHQW�DQG�WR�FRPSO\�ZLWK�WKH�'HSDUWPHQW�RI�&KLOG�6DIHW\
V�H[SHFWDWLRQV�

DQG�DQ\�UH�XQLILFDWLRQ�SODQ�GHYHORSHG�E\�WKHP��
�

$V�D�UHVXOW�RI�WKH�DERYH��WKH�FKLOG�ZDV�VXEVHTXHQWO\�UH�XQLILHG�ZLWK�WKH�IDPLO\��

DQG�DOO�SDUWLFLSDQWV�LQ�WKH�DJUHHPHQWV�EURNHUHG�E\�WKH�&RPPLVVLRQ�DUH�DWWHQGLQJ�

VHUYLFHV�DQG�FRPSO\LQJ��

�

�

�

�

�

�

�
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����'DWD�VXPPDU\�DQG�WUHQGV� �

�

,Q�-XULVGLFWLRQ�1RWLFHV�E\�$JHQF\�SURFHVVHG�

-XO\�WR�'HFHPEHU�����
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&KLOG�6DIHW\� 6FKRRO�$WWHQGDQFH 0DJLVWUDWHV

&RXUWV

+RXVLQJ�7HQDQF\

7\SH�RI�1RWLFHV

1
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�

*UDSK����1RWLFHV�E\�DJHQF\�

�

1R�RI�1RWLFHV�E\�&RPPXQLW\�

-XO\�WR�'HFHPEHU�����

���

��

���

��

$XUXNXQ

&RHQ

+RSH9DOH

0RVVPDQ�*RUJH

��

*UDSK����1RWLFHV�E\�FRPPXQLW\�

�

)5&�&OLHQWV�E\�1XPEHU�RI�1RWLILFDWLRQV�

-XO\�WR�'HFHPEHU�����

���

���

��

��

���

��

2QH�1RWLFH�������&OLHQWV

7ZR�1RWLFHV������&OLHQWV

7KUHH�1RWLFHV������&OLHQWV

)RXU�1RWLFHV������&OLHQWV

)LYH�1RWLFHV������&OLHQWV

!�)LYH�1RWLFHV�����&OLHQWV

�

*UDSK����&OLHQWV�E\�QXPEHU�RI�QRWLILFDWLRQV�

�
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1R�RI�$JHQF\�1RWLILFDWLRQV�E\�7\SH�DQG�&RPPXQLW\�

-XO\�WR�'HFHPEHU�����
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$XUXNXQ &RHQ +RSH�9DOH 0RVVPDQ�*RUJH

&KLOG�6DIHW\

(GXFDWLRQ

+RXVLQJ

0DJLVWUDWHV

�

*UDSK����1RWLILFDWLRQV�E\�W\SH�DQG�FRPPXQLW\�

�

1%��6FKRRO�$WWHQGDQFH�&DVH�0DQDJHUV��$&0V��KDYH�QRW�EHHQ�LQ�SODFH�LQ�$XUXNXQ�GXULQJ�WKLV�SHULRG�ZKLFK�PD\�

FRQWULEXWH�WR�DQ�XQGHUVWDWHPHQW�RI�VFKRRO�DWWHQGDQFH�QRWLILFDWLRQV�IRU�WKH�SHULRG�

�
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$XJXVW 6HSWHPEHU 2FWREHU 1RYHPEHU 'HFHPEHU

$XUXNXQ

&RHQ

+RSH�9DOH

0RVVPDQ�*RUJH

��

*UDSK����&RQIHUHQFHV�E\�FRPPXQLW\�DQG�PRQWK�
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����2EVHUYDWLRQV���IXWXUH�GLUHFWLRQ�

�

2EVHUYDWLRQV�

7KH�FUHDWLRQ�RI�WKH�&RPPLVVLRQ�KDV�EHHQ�DQ�H[WUHPHO\�FKDOOHQJLQJ�DQG�FRPSOH[�H[HUFLVH��7KH�

LQWHUGHSHQGHQW�UHODWLRQVKLSV�EHWZHHQ�WKH�&RPPLVVLRQ��ERWK�WKH�6WDWH�DQG�$XVWUDOLDQ�*RYHUQPHQWV�

DQG�WKH�,QVWLWXWH��UHTXLUH�D�KLJK�GHJUHH�RI�JRRG�ZLOO�DQG�FRRSHUDWLRQ�EHWZHHQ�DOO�SDUWLHV��7KHVH�

UHODWLRQVKLSV�KDYH��IURP�WKH�&RPPLVVLRQ¶V�SHUVSHFWLYH��EHHQ�H[FHSWLRQDOO\�SRVLWLYH�ZLWK�DOO�VWDII�

ZRUNLQJ�ZHOO�WRJHWKHU�ZLWK�WKH�VROH�DLP�RI�PHHWLQJ�WKH�REMHFWLYHV�RI�WKH�&<:5�WULDO��

�

$V�LV�WKH�FDVH�ZLWK�WKH�LPSOHPHQWDWLRQ�RI�DOO�QHZ�WULDOV��D�QXPEHU�RI�LVVXHV�KDYH�EHHQ�LGHQWLILHG�

WKURXJKRXW�WKH�ILUVW�VL[�PRQWKV�RI�RSHUDWLRQ�WKDW�ZLOO�UHTXLUH�RQJRLQJ�DWWHQWLRQ�WR�HQDEOH�WKH�

&RPPLVVLRQ�WR�IXUWKHU�PHHW�LWV�REMHFWLYHV���

�

)RU�H[DPSOH��GLIILFXOWLHV�ZLWK�VFKRRO�DWWHQGDQFH�LQ�$XUXNXQ�ZHUH�KLQGHUHG�E\�WKH�IDFW�WKDW�QR�VFKRRO�

$WWHQGDQFH�&DVH�0DQDJHUV��$&0¶V��ZHUH�DEOH�WR�EH�HQJDJHG�LQ�$XUXNXQ�XQWLO�1RYHPEHU�������

7KHUHIRUH�WKH�&RPPLVVLRQ�FRXOG�QRW�UHIHU�FOLHQWV�WR�$&0¶V�WR�UH�HQJDJH�WKH�FKLOGUHQ�LQWR�VFKRROLQJ��

7KH�SRVLWLRQV�KDYH�QRZ�EHHQ�ILOOHG��EXW�WKLV�LV�UHIOHFWLYH�RI�WKH�FKDOOHQJHV�LQ�UHPRWH�FRPPXQLWLHV��

�

$W�WKLV�VWDJH�LW�LV�WRR�HDUO\�WR�FRPPHQW�RQ�WKH�LPSDFWV�RI�WKH�&<:5�WULDO�DQG�WKH�&RPPLVVLRQ�LQ�

WKHVH�FRPPXQLWLHV��7KH�SRVLWLYH�UROH�WKDW�/RFDO�&RPPLVVLRQHUV�SOD\�KDV�EHHQ�D�KLJKOLJKW��DORQJ�ZLWK�

WKH�FRRSHUDWLRQ�DQG�FRPPLWPHQW�RI�WKH�PDQ\�DJHQFLHV�DQG�FRPPXQLW\�JURXSV�WKDW�DUH�DFWLYH�LQ�WKH�

IRXU�&<:5�FRPPXQLWLHV��

�

)XWXUH�GLUHFWLRQ�

• ,Q�WKH�ILUVW�TXDUWHU�RI������&RPPLVVLRQ�VWDII�ZLOO�IRFXV�RQ�VWUHDPOLQLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�

),0��WKH�&RPPLVVLRQ��DQG�&HQWUHOLQN��),0�LV�UHYLHZLQJ�WKHLU�VWDII�WR�FOLHQW�UDWLR�IRU�&RPPLVVLRQ�

UHIHUUDOV��DV�WKHVH�FOLHQWV�RIWHQ�QHHG�D�KLJK�OHYHO�RI�HGXFDWLRQ�DQG�VXSSRUW��ZKLFK�KDV�WUDLQLQJ�

DQG�UHFUXLWPHQW�LPSOLFDWLRQV�IRU�),0���

�

• 5HYLVHG�SURFHGXUHV�ZLOO�DOVR�EH�LPSOHPHQWHG�EHWZHHQ�WKH�&RPPLVVLRQ��)D+&6,$�DQG�&HQWUHOLQN�

FRQFHUQLQJ�LQIRUPDWLRQ�H[FKDQJHV�UHJDUGLQJ�&'(3�SDUWLFLSDQWV��'XULQJ�������D�QXPEHU�RI�

,QFRPH�0DQDJHPHQW�1RWLFHV�ZHUH�QRW�DFWLRQDEOH�EHFDXVH�WKH�SHUVRQ�ZDV�D�&'(3�SDUWLFLSDQW�

DQG�QRW�UHFHLYLQJ�D�UHOHYDQW�ZHOIDUH�SD\PHQW���

�

• $�IXOO�UHYLHZ�RI�FRPSOLDQFH�ZLWK�DJUHHPHQWV�KDV�EHHQ�FRQGXFWHG�E\�&RPPLVVLRQHU�*ODVJRZ�ZLWK�

D�YLHZ�WR�LVVXLQJ��ZKHUH�DSSURSULDWH��VKRZ�FDXVH�QRWLFHV�WR�QRQ�FRPSOLDQW�FOLHQWV��

�

• 0DQDJLQJ�FRPSOH[�LQIRUPDWLRQ�IORZV�DFURVV�PXOWLSOH�DJHQFLHV�LV�DQ�RQJRLQJ�FKDOOHQJH��$QRWKHU�

SULRULW\�ZLOO�EH�WR�LPSURYH�VHUYLFH�SURYLVLRQ�IRU�WKRVH�FOLHQWV�DVVLVWHG�E\�PXOWLSOH�DJHQFLHV��ZKLOVW�

UHVSHFWLQJ�WKH�SULYDF\�RI�FOLHQWV��,Q�HDUO\�������WKH�$XVWUDOLDQ�*RYHUQPHQW�ZLOO�FRQYHQH�

ZRUNVKRSV�LQ�&DLUQV�DQG�WKH�IRXU�FRPPXQLWLHV�WR�LPSURYH�MRLQHG�XS�VHUYLFH�SURYLVLRQ���

�

• 0DWWHUV�UHODWLQJ�WR�WHDVLQJ�DQG�EXOO\LQJ�LQ�+RSH�9DOH�ZLOO�EH�DGGUHVVHG�LQ������ZLWK�WKH�

DSSRLQWPHQW�RI�D�GHVLJQDWHG�WHDFKHU�DQG�D�
&XUULFXOXP�6XSSRUW�2IILFHU
��

�

• $�VLJQLILFDQW�FKDOOHQJH�IRU������ZLOO�EH�UHVROYLQJ�WKH�,7�LVVXHV�DQG�ILQGLQJ�VROXWLRQV�WKDW�HQDEOH�

WKH�&RPPLVVLRQ�WR�HIIHFWLYHO\�RSHUDWH�ZKLOVW�PHHWLQJ�VHFXULW\�DQG�EXGJHWDU\�FRQVWUDLQWV���

�

• ,Q�WKH�HDUO\�SDUW�RI������WKH�5HJLVWUDU�DQG�&RPPLVVLRQ�VWDII�ZLOO�IRFXV�RQ�FRQVROLGDWLQJ�

SURFHVVHV��WKHUHE\�PRYLQJ�IURP�WKH�LPSOHPHQWDWLRQ�SKDVH�LQWR�WKH�RSHUDWLRQDO�SKDVH��
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Commission Calendar 1 July 2008 To 31 December 2008. 
Sittings Of Family Responsibilities Commission 

 

       

Week commencing Commissioner Coen Aurukun Hope Vale 
Mossman 

Gorge 
Office Cairns 

07/07/08 DRG     All Week 

14/07/08 DRG     All Week 

21/07/08 DRG     All Week 

28/07/08 DRG     All Week 

04/08/07 DRG     All Week 

11/08/08 DRG 12     13,14   11,15 

18/08/08 DRG   19,20 21 18, 22 

25/08/08 DRG 26 27, 28   25,29 

01/09/08 DRG   2,3 4 1, 5 

08/09/08 DRG 9      10,11   8,12 

15/09/08 DRG   16, 17 18 15, 19 

22/09/08 DRG 23   24, 25   22,26 

29/09/08 DRG     Training Week 

06/10/08 DRG   7, 8 9 6, 10 

13/10/08 DRG 14 15, 16   13,17 

20/10/08 DRG   21, 22 23 20, 24 

27/10/08 DRG     Parliament  

03/11/08 DRG   4,5 6 3, 7 

10/11/08 DRG 11 12, 13   10,14 

17/11/08 DRG   18, 19 20 17, 21 

24/11/08 DRG 25 26, 27   24,28 

01/12/08 DRG   2, 3 4 1, 5 

08/12/08 DRG 9 10, 11   8,12 

15/12/08 DRG   16, 17 18 15, 19 

22/12/08 DRG     All Week 

29/12/08 DRG     Office Closed 

�

�

�

�
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*RYHUQDQFH�

�

3DUW����RI�WKH�)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ�$FW������SURYLGHV�IRU�WKH�HVWDEOLVKPHQW�RI�

WKH�)DPLO\�5HVSRQVLELOLWLHV�%RDUG��WKH�%RDUG���

�

7KH�%RDUG�KDV�D�PDQGDWH�WR�JLYH�DGYLFH�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�0LQLVWHU�DERXW�WKH�

RSHUDWLRQ�RI�WKH�&RPPLVVLRQ�DQG�VLPLODUO\�WR�JLYH�DGYLFH�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�

&RPPLVVLRQHU�DERXW�WKH�SHUIRUPDQFH�RI�WKH�&RPPLVVLRQ¶V�IXQFWLRQV��

�

7KH�%RDUG�PXVW�PHHW�DW�OHDVW�HYHU\�WKUHH�PRQWKV�DQG�HDFK�PHPEHU�PXVW�EH�SUHVHQW�DW�HDFK�

PHHWLQJ��7KH�%RDUG¶V�PHPEHUVKLS�FRQVLVWV�RI��

�

• 0U�.HQ�6PLWK�� 'LUHFWRU�*HQHUDO��'3&�

• 0U�1RHO�3HDUVRQ�� 'LUHFWRU��WKH�,QVWLWXWH�

• 'U�-HII�+DUPHU�� 6HFUHWDU\��)D+&6,$�

�

*ORVVDU\�RI�WHUPV�

�

$72'6���$OFRKRO�7REDFFR�DQG�2WKHU�'UXJV�6HUYLFHV��

�

$72'6��D�GLYLVLRQ�RI�4XHHQVODQG�+HDOWK��ZDV�WKH�VHUYLFH�SURYLGHU�LQ�WKH�FRPPXQLWLHV�RQ�DQ�

RXWUHDFK�RU�IO\�LQ�IO\�RXW�EDVLV�SULRU�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�&<:5�WULDO��7KH�UHIHUUDOV�

PDGH�WR�$72'6�E\�WKH�&RPPLVVLRQ�RFFXUUHG�GXULQJ�WKH�WUDQVLWLRQ�SHULRG�IURP�$72'6�WR�WKH�

:HOOEHLQJ�&HQWUHV��7KH�$72'6�VHUYLFH�KDV�VLQFH�EHHQ�UHSODFHG�ZLWK�WKH�:HOOEHLQJ�&HQWUHV��

ZKLFK�DUH�IXOO�WLPH�DQG�FRPPXQLW\�EDVHG��

�

:HOOEHLQJ�&HQWUH��

�

7KHVH�&HQWUHV��DUH�FXUUHQWO\�RSHUDWHG�E\�WKH�5R\DO�)O\LQJ�'RFWRU�6HUYLFH�DQG�DUH�WKH�SULPDU\�

UHIHUUDO�DJHQF\�IRU�WKH�&RPPLVVLRQ��7KH�:HOOEHLQJ�&HQWUHV�SURYLGH��

• D�KROLVWLF��V\VWHPLF�DQG�FRPPXQLW\�EDVHG�DSSURDFK�WR�WUHDWLQJ�GUXJ�DQG�DOFRKRO�DGGLFWLRQ�

DQG�UHODWHG�PHQWDO�KHDOWK�FR�PRUELGLWLHV��IDPLO\�YLROHQFH�DQG�JDPEOLQJ���

• FOLQLFDO�DVVHVVPHQWV��IRUPDO�DQG�LQIRUPDO�FRXQVHOOLQJ��VXSSRUW�IRU�LQGLYLGXDOV�DQG�WKHLU�

IDPLOLHV��DQG�VXSSRUW�IRU�FRPPXQLW\�GULYHQ�DFWLYLWLHV�WKDW�EXLOG�FRPPXQLW\�FDSDFLW\��

• VXSSRUW�IRU�UHVWRULQJ�VRFLDO�QRUPV�DQG�HPSRZHULQJ�LQGLYLGXDOV�WR�WDNH�UHVSRQVLELOLW\�IRU�

PDNLQJ�SRVLWLYH�FKRLFHV�DERXW�WKHLU�KHDOWK�DQG�ZHOOEHLQJ��

�

(DFK�:HOOEHLQJ�&HQWUH�LV�VWDIIHG�ZLWK�D�FR�RUGLQDWRU��FRXQVHOORU�DQG�RQH�RU�PRUH�FRPPXQLW\�

VXSSRUW�ZRUNHUV��6WDII�ZLOO�DOVR�EH�VXSSRUWHG�E\�D�SDUW�WLPH�PHGLFDO�SUDFWLWLRQHU�DQG�VHQLRU�

,QGLJHQRXV�KHDOWK�ZRUNHU��DORQJ�ZLWK�WHDP�OHDGHUV��

�

1HZ�LQIUDVWUXFWXUH�KDV�EHHQ�EXLOW�WR�VXSSRUW�WKH�:HOOEHLQJ�&HQWUHV�LQ�HDFK�FRPPXQLW\��,Q�

$XUXNXQ�DQG�&RHQ�WKH�&HQWUHV�DQG�VWDII�KRXVLQJ�DUH�FRPSOHWH��,Q�0RVVPDQ�*RUJH�WKH�QHZ�

:HOOEHLQJ�&HQWUH�LV�GXH�IRU�FRPSOHWLRQ�LQ�)HEUXDU\��DQG�LQ�+RSH�9DOH�WKH�VWDII�KRXVLQJ�LV�GXH�

IRU�FRPSOHWLRQ�E\�0DUFK�ZLWK�WKH�&HQWUH�E\�HQG�0D\�������,Q�WKH�PHDQWLPH�:HOOEHLQJ�&HQWUH�

VHUYLFHV�DUH�EHLQJ�GHOLYHUHG�WKURXJK�WKH�KHDOWK�FOLQLFV�LQ�+RSH�9DOH�DQG�0RVVPDQ�*RUJH��

�



� ���

),0�±�)DPLO\�,QFRPH�0DQDJHPHQW��

)DPLO\�,QFRPH�0DQDJHPHQW��),0��LV�D�YROXQWDU\��FRQILGHQWLDO�DQG�IUHH�VHUYLFH�WKDW�LV�

VSHFLILFDOO\�GHVLJQHG�WR�PHHW�WKH�SDUWLFXODU�QHHGV�RI�,QGLJHQRXV�LQGLYLGXDOV�DQG�IDPLOLHV��DQG�

SURYLGH�WKHP�ZLWK�WKH�HGXFDWLRQ��LQIRUPDWLRQ�DQG�RQJRLQJ�VXSSRUW�QHHGHG�WR�PDQDJH�WKHLU�

RZQ�PRQH\��

),0�SURYLGHV�VXSSRUW�DQG�DVVLVWDQFH�LQFOXGLQJ�UHIHUUDOV�DQG�DFFHVV�WR�ILQDQFLDO�LQVWLWXWLRQV��

SURGXFWV�DQG�VHUYLFHV��,W�DOVR�SURYLGHV�JHQHUDO�LQIRUPDWLRQ��HGXFDWLRQ�DQG�RQJRLQJ�VXSSRUW�WR�

LQGLYLGXDOV�DQG�IDPLOLHV�DERXW�LPSURYLQJ�WKH�RXWFRPHV�IRU�FKLOGUHQ�IURP�WKH�H[SHQGLWXUH�RI�

)DPLO\�3D\PHQWV��

),0�RSHUDWHV�LQ�$XUXNXQ��&RHQ��+RSH�9DOH�DQG�0RVVPDQ�*RUJH�DQG�KDV�EHHQ�RSHUDWLQJ�LQ�D�

QXPEHU�RI�&DSH�<RUN�FRPPXQLWLHV�VLQFH�������

�

$WWHQGDQFH�&DVH�0DQDJHPHQW�)UDPHZRUN��

7KH�$&0)�ZDV�GHYHORSHG�E\�WKH�(YHU\�&KLOG�LV�6SHFLDO�8QLW�WR�VXSSRUW�VWXGHQW�DWWHQGDQFH��7KH�

$&0)�XVHV�3URIHVVRU�+HUEHUW�&�.HOPDQ·V�EHKDYLRXUDO�FKDQJH�PRGHO�ZKLFK�LGHQWLILHV�WKUHH�

VWDJHV�OHDGLQJ�WR�EHKDYLRXUDO�FKDQJH��FRPSOLDQFH��LGHQWLILFDWLRQ��DQG�LQWHUQDOLVDWLRQ��$&0)�

ZRUNV�ZLWK�VWXGHQWV��SDUHQWV��VFKRROV�DQG�WKH�EURDGHU�FRPPXQLW\�WR�VHW�WKH�H[SHFWDWLRQ�RI�

����SHU�FHQW�DWWHQGDQFH�DQG�WR�EXLOG�DQG�VXVWDLQ�LW�DV�D�³VRFLDO�QRUP´��

��

8QGHU�WKH�$&0)��$&0¶V�IROORZ�XS�HYHU\�DEVHQFH��RQ�WKH�GD\��WR�ZRUN�ZLWK�IDPLOLHV�WR�UHVROYH�

WKH�UHDVRQ�EHKLQG�D�FKLOG¶V�XQH[SODLQHG�DEVHQFH�RU�ODWHQHVV�DQG�WR�GHYHORS�VWUDWHJLHV�WR�DYRLG�

UHRFFXUUHQFHV��$&0¶V�DOVR�UHIHU�SDUHQWV�WR�VXSSRUW�VHUYLFHV�OLNH�),0�RU�DOFRKRO�DGGLFWLRQ�

VXSSRUW�DV�UHTXLUHG��6XFK�TXLFN�UHVSRQVH�UHGXFHV�WKH�LQFLGHQFH�RI�SDUHQWV�EHLQJ�FDOOHG�EHIRUH�

WKH�&RPPLVVLRQ�RQ�VWXGHQW�DWWHQGDQFH�UHODWHG�LVVXHV���

�

$&0V�XVH�SRVLWLYH�UHLQIRUFHPHQW�WR�SXEOLFO\�DQG�SULYDWHO\�DFNQRZOHGJH�����SHU�FHQW�

DWWHQGDQFH��7KH\�DOVR�ZRUN�ZLWK�VFKRROV�WR�OLPLW�GLVUXSWLRQV�DQG�PD[LPLVH�VWXGHQW�FRUH�

OHDUQLQJ�WLPH��DQG�ZRUN�ZLWK�WKH�ZLGHU�FRPPXQLW\�WR�KHOS�WKHP�GHYHORS�VWUDWHJLHV�WR�VXSSRUW�

WKH�����SHU�FHQW�DWWHQGDQFH�H[SHFWDWLRQ��

�

�
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6WDWLVWLFDO�LQIRUPDWLRQ�

)RU�WKH�SHULRG���-XO\������±����'HFHPEHU������

�

7DEOH�����$JHQF\�QRWLILFDWLRQV�

�

,QGLYLGXDO¶V�ZLWK�)5&�

WULJJHU�QRWLILFDWLRQV�

,QGLYLGXDO�KDV�EHHQ�VXEMHFW�WR�

)5&�WULJJHUV�EHIRUH�

7\SH�RI�1RWLFH�

1R�RI�

LQGLYLGXDOV�

1R�RI�QRWLFHV�

1R�RI�

LQGLYLGXDOV�

1R�RI�QRWLFHV�

6FKRRO�$WWHQGDQFH� ���� ���� ��� ���

&KLOG�6DIHW\� ���� ���� ��� ���

7HQDQF\� �� �� �� ��

0DJLVWUDWHV�&RXUW� ���� ���� ��� ����

7RWDO� ���� ���� ���� ����

�

7DEOH������)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ��)5&��FRQIHUHQFHV�DQG�RXWFRPHV�

�

,QGLYLGXDO¶V�ILUVW�)5&�WULJJHU�

QRWLILFDWLRQ�

� 1R�RI�LQGLYLGXDOV� 1R�RI�QRWLFHV�

1R�DFWLRQ� ��� ����

:DUQLQJ� �� ��

5HIHUUDO�WR�VHUYLFHV�DJUHHPHQW� ��� ���

'LUHFWLRQ�WR�VHUYLFHV�RUGHU� ��� ���

&RPSXOVRU\�,QFRPH�1RWLFHV�WR�

&HQWUHOLQN�

��

�
� ���

�

7DEOH�����&DVH�PDQDJHPHQW�

&DVH�PDQDJHPHQW�RSWLRQV� 1R��RI�LQGLYLGXDOV�

7RWDO�QXPEHU�RI�FOLHQWV�EHLQJ�FDVH�PDQDJHG�
����

7RWDO�QXPEHU�RI�FOLHQWV�RQ�DJUHHPHQWV�
���

7RWDO�QXPEHU�RI�FOLHQW�UHIHUUDOV�WR�VHUYLFH�DJHQFLHV� ����

7RWDO�QXPEHU�RI�FOLHQWV�RQ�9ROXQWDU\�$JUHHPHQWV�
��

7RWDO�QXPEHU�RI�FOLHQWV�RQ�'HFLVLRQV�2UGHUV�
���

7RWDO�QXPEHU�RI�FOLHQWV�EHLQJ�&RQGLWLRQDOO\�,QFRPH�0DQDJHG�
��

�
�

�

7DEOH�����5HIHUUDO�SDWKZD\V��QRW�LQFOXGLQJ�&,0��

&DVH�PDQDJHPHQW�RSWLRQV� 1R��RI�LQGLYLGXDOV�

),0� ���

:HOOEHLQJ�&HQWUH� ���

ATODS  18 

�

���������������������������������������������������

�
����RI�WKH����,QFRPH�0DQDJHPHQW�1RWLFHV�LVVXHG�DUH�FXUUHQWO\�EHLQJ�PDQDJHG�E\�&HQWUHOLQN�DQG���DUH�&'(3�

SDUWLFLSDQWV�XQGHU�FRQVLGHUDWLRQ�E\�WKH�$XVWUDOLDQ�*RYHUQPHQW�IRU�UHPRYDO�IURP�&'(3��

�
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&DSH�<RUN�:HOIDUH�5HIRUP�DQG�WKH�)DPLO\�5HVSRQVLELOLWLHV�&RPPLVVLRQ�

�

7KH�$XVWUDOLDQ�DQG�6WDWH�*RYHUQPHQWV�KDYH�FRPPLWWHG�WR�WKH�&<:5�WULDO�WR�UHVWRUH�VRFLDO�

QRUPV�LQ�WKH�IRXU�,QGLJHQRXV�FRPPXQLWLHV�RI�$XUXNXQ��&RHQ��+RSH�9DOH�DQG�0RVVPDQ�*RUJH��

DOO�RI�ZKR�DJUHHG�WR�SDUWLFLSDWH�LQ�WKH�WULDO���

�

7KH�QHFHVVDU\�OHJLVODWLRQ�KDV�EHHQ�SDVVHG�E\�WKH�4XHHQVODQG�DQG�$XVWUDOLDQ�3DUOLDPHQWV�WR�

LQWURGXFH�PRVW�HOHPHQWV�RI�WKH�IUDPHZRUN��DQG������PLOOLRQ�KDV�EHHQ�HDUPDUNHG�IRU�WKH�

UHIRUPV��7KH�WULDO�ZLOO�UXQ�XQWLO���-DQXDU\�������7KH�FRPPXQLWLHV�DUH��

�

$XUXNXQ�

$XUXNXQ�LV�RQ�WKH�ZHVWHUQ�FRDVW�RI�&DSH�<RUN�DQG�LV�DSSUR[LPDWHO\�

����NLORPHWHUV�QRUWKZHVW�RI�&DLUQV��DQG�DERXW�����NLORPHWHUV�VRXWK�

RI�:HLSD��7KH�FRPPXQLW\�KDG�DQ�HVWLPDWHG�UHVLGHQW�SRSXODWLRQ�RI�

DERXW�������SHRSOH�DW����-XQH�������

�

&RHQ�

7KH�WRZQVKLS�RI�&RHQ�LV�DERXW�KDOIZD\�EHWZHHQ�&DLUQV�DQG�WKH�WLS�RI�

&DSH�<RUN��,W�LV�QRW�D�GLVFUHWH�$ERULJLQDO�FRPPXQLW\�DQG�LV�SDUW�RI�

&RRN�6KLUH��7KH�FRPPXQLW\�KDG�DQ�HVWLPDWHG�UHVLGHQW�SRSXODWLRQ�RI�

DERXW�����SHRSOH�DW����-XQH�������

�

+RSH�9DOH�

+RSH�9DOH�LV�VLWXDWHG�RQ�WKH�&DSH�<RUN�3HQLQVXOD�DQG�LV����NLORPHWHUV�QRUWKZHVW�RI�&RRNWRZQ��

7KH�HVWLPDWHG�UHVLGHQW�SRSXODWLRQ�RI�+RSH�9DOH�ZDV�DERXW�����SHRSOH�DW����-XQH�������

�

0RVVPDQ�*RUJH�

0RVVPDQ�*RUJH�LV�D�VPDOO�$ERULJLQDO�FRPPXQLW\����NLORPHWHUV�QRUWK�RI�&DLUQV����NLORPHWHUV�

IURP�0RVVPDQ��WKH�QHDUHVW�WRZQ���DQG�DSSUR[LPDWHO\����NLORPHWHUV�E\�URDG�IURP�3RUW�

'RXJODV��,W�LV�QRW�D�GLVFUHWH�$ERULJLQDO�FRPPXQLW\�DQG�LV�SDUW�RI�WKH�&DLUQV�5HJLRQDO�&RXQFLO�

DUHD��7KH�FRPPXQLW\�KDG�DQ�HVWLPDWHG�UHVLGHQW�SRSXODWLRQ�RI�DERXW�����SHRSOH�DW����-XQH�

������

�

)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�FRPPXQLWLHV��YLHZ�WKH�4XDUWHUO\�5HSRUWV�DW��

ZZZ�LQGLJHQRXV�TOG�JRY�DX��

�

5ROH�RI�WKH�&RPPLVVLRQ��

$Q\�SHUVRQ�ZKR�LV�D�ZHOIDUH�UHFLSLHQW�OLYLQJ�LQ�RQH�RI�WKH�IRXU�&<:5�FRPPXQLWLHV�DQG�KDV�

FRPPLWWHG�D�µWULJJHU¶�HYHQW��VHH�QH[W�SDJH���FDQ�EH�UHIHUUHG�WR�WKH�&RPPLVVLRQ��

$�SHUVRQ�LV�D�ZHOIDUH�UHFLSLHQW�LI�WKH�SHUVRQ��RU�WKHLU�SDUWQHU��UHFHLYHV�FHUWDLQ�ZHOIDUH�

SD\PHQWV�LQFOXGLQJ��1HZVWDUW��3DUHQWLQJ�3D\PHQWV��<RXWK�$OORZDQFH��$%678'<��DJH�DQG�

VHUYLFH�SHQVLRQV�RU�FDUHU�SD\PHQWV��$�SHUVRQ�LV�DOVR�D�
ZHOIDUH�UHFLSLHQW
�LI�KH�VKH�LV�

SDUWLFLSDWLQJ�LQ�&'(3��
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�

7ULJJHU�HYHQWV�DUH��

• WKH�SHUVRQ¶V�FKLOG�LV�DEVHQW�IURP�VFKRRO�WKUHH�WLPHV�LQ�D�VFKRRO�WHUP��ZLWKRXW�

UHDVRQDEOH�H[FXVH��

• WKH�SHUVRQ�KDV�D�FKLOG�RI�VFKRRO�DJH�ZKR�LV�QRW�HQUROOHG�LQ�VFKRRO�ZLWKRXW�ODZIXO�H[FXVH��

• WKH�SHUVRQ�LV�WKH�VXEMHFW�RI�D�FKLOG�VDIHW\�UHSRUW��

• WKH�SHUVRQ�LV�FRQYLFWHG�RI�DQ�RIIHQFH�LQ�WKH�0DJLVWUDWHV�&RXUW��

• WKH�SHUVRQ�EUHDFKHV�KLV�RU�KHU�WHQDQF\�DJUHHPHQW�±�IRU�H[DPSOH��E\�XVLQJ�WKH�

SUHPLVHV�IRU�DQ�LOOHJDO�SXUSRVH��FDXVHV�D�QXLVDQFH�RU�IDLOV�WR�UHPHG\�UHQW�DUUHDUV��

�

:KDW�GRHV�WKH�&RPPLVVLRQ�GR"�

:KHQ�WKH�&RPPLVVLRQ�UHFHLYHV�D�UHIHUUDO�LW�PD\�FKRRVH�WR�PHHW�ZLWK�WKH�SHUVRQ�DW�D�

FRQIHUHQFH�WR�GLVFXVV�WKH�PDWWHUV�WKDW�KDYH�OHDG�WR�WKH�QRWLILFDWLRQ��&RQIHUHQFHV�DUH�KHOG�LQ�DQ�

LQIRUPDO�VHWWLQJ�WR�HQVXUH�WKH�EHVW�RXWFRPH��7KH�SHUVRQ�ZLOO�EH�HQFRXUDJHG�WR�FRPH�WR�DQ�

DJUHHPHQW�ZLWK�WKH�&RPPLVVLRQ�DERXW�DQ�DSSURSULDWH�UHVSRQVH�WR�WKH�LVVXH�WKDW�KDV�OHG�WR�

WKHLU�UHIHUUDO��,I�WKH�SHUVRQ�LV�XQZLOOLQJ�WR�DJUHH�RQ�D�FRXUVH�RI�DFWLRQ��WKH�&RPPLVVLRQ�PD\�

RUGHU�D�FHUWDLQ�FRXUVH�RI�DFWLRQ��

�

7KH�&RPPLVVLRQ�PD\��

• GHFLGH�WKDW�QR�DFWLRQ�LV�QHFHVVDU\��

• LVVXH�D�ZDUQLQJ�WR�WKH�SHUVRQ�DERXW�WKH�EHKDYLRXU�WKDW�LV�H[SHFWHG�RI�WKHP��

• VXJJHVW�RU�UHTXLUH�WKH�SHUVRQ¶V�DWWHQGDQFH�DW�FRPPXQLW\�VXSSRUW�VHUYLFHV��

• UHFRPPHQG�WKH�SHUVRQ�JHW�ILQDQFLDO�DGYLFH�IURP�)DPLO\�,QFRPH�0DQDJHPHQW��

• UHTXLUH�WKDW�WKH�SHUVRQ¶V�LQFRPH�EH�PDQDJHG�E\�&HQWUHOLQN�IRU�D�SHULRG�RI�EHWZHHQ�WKUHH�

WR����PRQWKV��
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